
 
 

 

 

April 26, 2022 

To  

Nat ional Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra ( E ) 

M umbai – 400 051 

 

Dear Sir/ M adam,  

 

Sub :- Waiver of Financial Covenant  

 

Pursuant to Regulat ion 51(2) of the Securit ies and Exchange Board of India (List ing Obligat ions 

and Disclosure Requirements) Regulations, 2015 read with Part  B of Schedule III of the said 

Regulat ions, this is to inform you that the Company has received a let ter from Debenture Trustee 

i.e. Catalyst  Trusteeship Limited with regard to consent for waiver of Financial Covenant in 

respect of the below ment ioned Non-Convert ible Debentures issued by the Company. 

 

Part iculars of NCDs Details of Breach of Financial Covenants 

8.75% Unsecured Rated Listed Taxable 

Redeemable NCDs (Series B) 

(ISIN INE725H08030) 

Net Debt/ EBIDTA < 4.5 

8.10% Unsecured Rated Listed Taxable 

Redeemable NCDs (Series C) 

(ISIN INE725H08048) 

Net Debt/ EBIDTA < 4.5 

8.30% Unsecured Rated Listed Taxable 

Redeemable NCDs (Series D) 

(ISIN INE725H08055) 

Net Debt/ EBIDTA < 4.5 

 

A let ter received from Debenture Trustee also at tached. 

 

We request you to take the same on record. 

 

Thanking you. 

 

Yours faithfully, 

For, Tata Projects Limited 

 

Bhaskar BS 

Company Secretary 
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