Price Waterhouse & Co Chartered Accountants LLP

Independent auditor’s report

To the Members of Ujjwal Pune Limited

Report on the audit of the financial statements

Opinion

1.

We have audited the accompanying financial statements of Ujjwal Pune Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2020, and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the infor mation required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and total
comprehensive income (comprising of profit and other comprehensive income), changes in equity and
its cash flows for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw your attention to Note 30 to the financial statements which explains the uncertainties and the
management's assessment of the financial impact due to the lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
in the subsequent period is highly dependent upon circumstances as they evolve. Further, our
attendance at the physical inventory verification done by the management was not practicable under
the current lock-down restrictions imposed by the government, and we have therefore, relied on the
related alternate audit procedures to obtain comfort over the existence and condition of inventory at
year end. T

Our opinion is not modified in respect of this matter.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of Ujjwal Pune Limited
Report on audit of the financial statements

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. _

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is respo nsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect @ material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.



Price Waterhotse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of Ujjwal Pune Limited
Report on audit of the financial statements

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal centrol.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.,

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Statement of Cash flows dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.
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INDEPENDENT AUDITOR'S REPORT
To the Members of Ujjwal Pune Limited
Report on audit of the financial statements

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A”,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

i, The Company has long-term contracts as at March 31, 2020 for which there were no material
foreseeable losses. The Company did not have any derivative contracts as at March 31, 2020.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2020.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for
the year ended March 31, 2020.

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sunit Kumar Basu

Place: Hyderabad Partner

Date: May 14, 2020 Membership Number: 55000
UDIN: 20055000AAAACCB505
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 12(f) of the Independent Auditors’ Report of even date to the members of Ujjwal
Pune Limited on the financial statements for the year ended March 31, 2020

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of Ujjwal Pune
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We eonducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 12(f) of the Independent Auditors” Report of even date to the members of Ujjwal
Pune Limited on the financial statements for the year ended March 31, 2020

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system

with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. Also refer paragraph 4 of our main audit report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300000

C&w”

Sunit Kumar Basu

Place: Hyderabad Partner
Date: May 14, 2020 Membership Number: 55000

UDIN: 20055000AAAACC8505
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Annexure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ujjwal
Pune Limited on the financial statements as of and for the year ended March 31, 2020

i. (a) The Company is maintaining proper records showing full particulars, including quantitative details

and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the year

(©

il.

ii.

iv.

vii. (a)

and no material discrepancies have been noticed on such verification. In our opinion, the frequency
of verification is reasonable.

The Company does not own any immovable properties as disclosed in Note 3 on fixed assets to the
financial statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not applicable
to the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material. Further, our attendance at the physical inventory
verification done by the management was impracticable under the current restrictions imposed by
the government and we have performed alternate audit procedures. Also refer Note 30 to the
financial statements and paragraph 4 of our report on the financial statements.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iti)(a), (ii}(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost recérds under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess, goods and service tax and other material statutory
dues, as applicable, with the appropriate authorities.

(b} According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax or goods and service tax which have not been deposited on account
of any dispute.
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Annexure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ujjwal Pune Limited
on the financial statements for the year ended March 31, 2020

viii,

Xii.

xiii.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

The Company has not raised any moneys by way of initial public:"offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sunit Kumar Basu

Place: Hyderabad Partner
Date: May 14, 2020 Membership Number: 55000

UDIN: 20055000AAAACC8505



UJJWaAL PUNE LIMITED
Balance Shest as at March 31, 2020
All amounts are in & Lakhs, unless otherwlse stated

As at As at
NotoNo  waren 31, 2020 March 34, 2019
ASSETS
Non-current assets
{a) Property, plant and equipment 3 0.72 154
{b) Financial assets
{i} Other financial assets 4 7,147.18 723247
{c) Non-current tax assets {net) 5 165.56 6.84
{d} Cther non-current assets 6 16.74 24.73
Total non-current assets 7,332.20 7,265.58
Cusrent Assets
{a) Inventories 7 157.60 200.97
{b) Financial asseis
{iy Trade receivables 8 588.91 8417
{iy Cash and cash equivalents 9 438,11 373.29
{iii} Bank balances other than {if) above 9 - 381.00
{iv) Other financial assets 4 253,77 38g.74
fe) Other current assets [} 724.87 702.61
Total current assets 2,163.26 2,.931.78
Total Assets 9,495.46 10,197.36
EQUITY AND LIABILITIES
Edquity
{a) Equity share capital 10 862.00 862.00
{b} Other equity 1" 1,017.88 649.26
Total equity 1,879.88 1,511.26
Liabilities
Hen-current liabilities
{a) Financial liabilities
{i} Borrowings 12 6,100.00 6,800.00
{b} Deferred tax liabilities {net) 13 475.95 150,32
{c} Provisions 14 1.26 1.97
Total non-current liahilities 6,577.20 6.952.29
Gurrent liabilities
{a) Financia! liabilites
{i} Trade payables 15
fa) Total outstanding dues of micro and small enterprises - 257.98
{b} Total qutstanding dues cther than (i)(a) above 27207 445.38
fiy Other financial liabilities 16 755.70 101479
{b) Provisions 14 0.30 0.36
{c) Other cumrent liabilities 17 10.31 16.30
Total current liabilities 1038.38 1,733.81
Total Liabilities 7.615.58 B,686.10
Total Equity and Liabilities 9,435.46 10,197.36
See accompanying notes forming part of the financial statements 1-33

This is the Balance Sheat referred to in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Flrm Registration Number : 304026E/E-300009

Sunit |(u51§?3;:

For and on behalf of the Board of Directors

L.

bt sl

Arvind Chokhany Rahul Shah
Partner Dirgctor Director
fembership Number : 55000 Place: Mumbai Place: Mumbai

Place: Hyderabad

Date: May 14, 2020

(=3 res (]

B.S. Bhaskar
Company Secretary
Place: Hyderabad

Date; May 14, 2020




UJJWAL PUNE LIMITED
Statement of Profit and Loss for year ended March 31, 2020
All amounts are in ¥ Lakhs, unless otherwise stated

For the year ended For the year ended
No.
Notsio March 31, 2020 March 31, 2019
I Revenue from operations 18 795.30 1,260.12
Il Otherincome 19 1,230.92 1,082.71
it Total Income {1 + ) 2,026.22 2,342.83
IV Expenses
(a) Contract execution expenses 20 503.91 974.84
(b} Employee benefits expense 21 89.77 46.30
(¢} Finance costs 22 639.56 685.94
{d) Depreciation expense 23 0.82 0.83
{e) Cther expenses 24 124.31 93.11
Total expenses {1V} 1,328.37 1,801.02
V' Profit before tax (Ill - V) 697.85 541.81
V¥l Tax expense 25
{a) Current tax expense 3.60 11249
{b} Deferred tax expense 32563 40.41
Total tax expense (Vi) 329.23 152.90
VIl Profit for the year (V-V} 368.62 388.91
Vill Other comprehensive income
IX Total comprehensive income for the year (VIl + VIII) 368.62 388.91
Earnings per equity share {of ¥ 10 each)
Basic (T) 26 428 462
Diluted (T) 26 428 482
See accompanying notes forming part of the financial statements 1-33
This is the Statement of Profit and Loss referred to in cur report of even date
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Number : 304026E/E-300009
TN
11_'». Vi Mu“w
Sunit Kumar Basu fwind Chokhany Rahul Shah
Pariner Director Director
Membership Number : 55000 Place: Mumbai Place: Mumbai
Place; Hyderabad & \
o 7 - L]
\ F_ \
P Wisa \
B.S. Bhaskar
Company Secrefary

Place: Hyderabad

Date: May 14, 2020 Date: May 14, 2020




UJJWAL PUNE LIMITED
Statement of Cash Flows for the year ended March 31, 2020
All amounts are in ¥ Lakhs, unless otherwise stated

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Cash flows from operating activities
Profit before tax

Adjustments for

Finance costs

Provision for doubtiul receivables (net of reversals)
Depreclation expense

Effect of Ind AS adjustments on discounting of finanial assets
Interest income

Movemants in working capital
{Increase}decrease in trade receivables
{Increase)fdecrease in inventories
{Increase)/decrease in other financial assets
{Increase)idecrease in other assets
Increase/{decrease) in frads payables
Increasef{decrease) in provisions
Increasef(decrease) in other financial liabilities
Increasef{decrease) in other current liabilities
Cash generated from operations

Income taxes paid

Net cash generated from operating activities

Cash flows from investing activities

Interest received

Payments for property, plant and equipment
{Increase)/decrease in other bank balances

Net cash generated fromf{used in} investing activitios

Cash flows from financing activities

Repayment of long term borrowings

Proceeds from lang term borrowings

Proceeds from issue of share capital

Interest paid

Net cash generatsd fromf{used in} financing activities

Net increase in cash and ¢ash equivalents

Cash and cash equivalents at the beginning of the year (refer note 9)
Cash and cash equivalents at the end of the year {refer note 9)

697.85 541.81
632.32 678.33
(2.68) 458
0.82 0.83
7.24 761
(14.29) .
1,321.26 1,233.16
296.88 (362.10)
4337 (136.81)
218 61 (526.58)
(23.51) 26121
(431.29) (210.95)
(0.78) 0.31
124 {1.78)
(4.99) 8.7
1,420.79 25263
(162.32) (427.36)
1,258.47 125.27
18.00 =
. (0.77)
381.00 (381.00)
399.00 (381.77)
(950.00) :
: 855.00
: 99,00
(642.85) (666.86)
(1,592.65) 287.14
84,52 30.64
373.29 342.65
438.11 373.29

This is the Statement of Cash Flows referred to in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number : 304026E/E-300009

Sunit Kumar Basu

Partner

Membership Number ; 55000
Place: Hyderabad

Date: May 14, 2020

For and on behalf of the Board of Dlrectors

QL o &,M paly

Arvind Chokhany
Director
Place: Mumbai

B.S. Bhaskar
Company Secretary
Place: Hyderabad

Date: May 14, 2020

Rahul Shah
Direclor
Place: Mumbai
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UJJWAL PUNE LIMITED
Statement of Changes in Equity for the year ended March 31, 2020
All amounts are in Z Lakhs unless otherwise stated

A, Equity share capital

Amount
Balance as at March 31, 2018 763.00
Changes in equity share capital during the year 99.00
Balance as at March 31, 2019 862.00
Changes in equity share capital during the year -
Balance as at March 31, 2020 £62.00
B. Other equity
Reserves and Surplus
Particulars Total
. Equity component of
Retalned eamings financial instruments
Balance as at March 31, 2018 167.47 9298 26045
Profit for the year 388.91 - 389.91
Finangial gain dug to corperate guarantee - {0.14) {0.14)
Defered tax on squity component - 0.04 0.04
Balance as at March 31, 2019 556.38 92.88 649.26
Profit for the year 368.62 - 368.62
Balance as at March 31, 2020 925.00 92.88 1,017.88
This is the Statement of Changes In Equity referred to In our report of even date
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Mumber : 304026E/E-300009

(.p.u"” dL-;I W A ) 'LUJIW"I‘ l/
Sunit Kumar Basu Arvind Chokhany Rahul Shah
Partner Director Director

Membership Number : 55000 Place: Mumnbai Place: Mumbai

Place: Hyderabad s .
e (/]
i

B.S. Bhask
Company Secretary
Place: Hyderabad

Date: May 14, 2020 Date: May 14, 2020




UJJWAL PUNE LIMITED
Notes forming part of the finantial statements Far the year ended March 31, 2020

1. General Information:

Ujjwal Pung Limiled is  limifed Company incorporated in India in 2013. The company is & whally owned subsidiary of Tala Prajects Limiled. The address of Its reglstered office is Mithona Tewers 1, 1-7-80 %0
87, Pranderghast Road, Secunderabad - 500003 and principal places of business, lncated in Mumbaj and Fune, being the Regional Office and Project site. The principal activities of the Company are execuling
Smart Cily projests. Currenlly the Company is execuling the order of achieving high savings 1o the Pune Muriicipal Corporation, by way of fitting LED lights within the Pune Municipal Corparation limits (PKC}
and achieving savings in power consumplion.

1.4. Standards issued but not yet effactive ;
There is no such notification which would have been applicable from April 1, 2020,

2. Significant Accounting Policies :
2.1 Statement of compliance

The financial slatements comply In all malerial aspects with Indian Accounting Standard (Ind AS} nolified under the Section 133 of the Companies Act, 2012 fthe Acl), Companies {Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act as amended from tims to time,

2.2, Basis of preparation and presentation
The financial statements hava baen prepared on the hislorical cost basis except for certain financial instruments that are measured al fair values al the end of each reporting petiod, as explained in the
accounting policies befow

Fair vale is the price that would be received 1o s6ll an asset or paid to fransfer a iability in &n orderly transaclion between market parlicipanis gt the measurement date, regardiess of whether that prce is
directly abservable or estimated using another valuation techniqus. In sstimating the fair value of an asset or a bability, the Company takes Inio account the characteristics of the asset or Rability if market
pariicipants woulg \ake Ihose characteristics into account when pricing Ihe asset or liability at the measuremant date. Fair value for measurement andior disclosure purposes in these financial slatements is
determined on such a basis, except for share based transaclions that are withln the scops of Ind AS 102 leasing transactions thal am wilhin the scope of Ind AS 116, and measurements that have some
similarities to fair value but are not fair value, such as nel reakizable value in Ind AS 2 or value in use in Ind AS 36.

1n addilion, for financial reporting purposes, fair value measurements are categorized into Levet 1, 2, or 3 based on the dagree to which the inputs to the fair value measurements are observable and the
significance of (he inputs to the fair value measurement in ils entirely, which are described as follows:

» Level 1 inpuls are quoted prices {unadjusted) in aclive markets for identical assels or liabilitiss Ihat the enlily can access at the measurement date,

+ Level 2 inpuls are inputs, other than quoled prices included within Level 1, thal ane observable for the asset o ligbilily, eilher dirgctly or indirectly; and

« Level 3inputs are unobservable inpuls for he asset o liability.

2.3 Estimatas

The preparation of the financial statements in conformity wilh Ind AS requires managsmenl to make estimales, judgments and assumplions. These esimates, judgments and assumplions affect he applicalion
of accounting policies and the reported amounls of assets and ligbiiliss, the disclosures of conlingent assels ang liabiilies at the date of Ihe financial statements and reported amounls of revenues and
expenses during Ihe year Application of accounling policies that require critical accounting estimates involving complex and subjactive judgments and Ihe use of assumplions in thase financial stataments have
been diselosed Accounting eslimates could change from period ko period. Aclual results could differ from those eslimates, Appropriate changes in estimales are made as management becomes aware of
changes in circumstances surmunding the esimates. Changes in estimates are reflecled in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the
noles 1o the financial statements

2.4 Revenue Recognition

{i) Ingome fram Construction Contract - Service concession arrangement

Revenue related 1o construction services provided under service concesslon arrangement is recognised per the agreement wilh the grantor relafing to the construction period,

The Company recognises a fiancial asset arising from a service concession amangement when it has an uncondilional contractual right (o receive cash of anglher financial assel irom or at the direction of the
grantoe of the concession for the construction provided, Such financial assets are measured at fair value upon iritial recognilion. Subsequent 1o inifial cecognilion, such financial assats ae measured al
amortised cost The amount initially r2=ognised plus the cumulative intarest on that amount Is calculated using the effective interest method.

fil} Income from services rendered is recognised in the accounting period in which the services are rendered based on the agreementsfarrangements wilh Ihe concemed parties,

{iii) Other Income - Interest income is accounted on accrual basis.

2.5 Foreign Currencies
Eunclional and orese

llems included in the financial statements of the Company are measured using the curmency of the primary economic environment in which the enfily oparates. The funclional currency of the Company is Indian
Rupes.

Transactions in fureign currency are recorded al Ihe exchange rates prevailing on the dale of transaclion. Foreign currency monetary ilerms outslanding at the balance sheet date are restaled at the: prevailing
year end rales. The resultant gain f loss upon such restatement along with gain / loss on account of foreign currancy transactions ate accounted in the Stalement of Profil and Loss.

2.6 Employea Benefits
Employae banefits include provident fund, superannualion fund, gratuity fund and compensated absences and post refirement medical bensfits.

Defined contriiit !
The company's contribution o superannuation fund, considered as defined contribulion plans are charged as an axpanse in the Statement of Profil and Loss based on the amounl of contribulion required ko be
mada and when services are rendered by (he employees.

For defined 1 benefit plans, (he cost of providing benefits is determined using the projected unit credit methed, with actuarial valuations being carried oul at the end of each annual reporting period.
Remeasurament, comprising actuarial gains and losses, the effect of the changes to the assel celling (if applicable} and the retum on plan assels {excluding net interesl), is reflected immediately in the balance
shest with a charge or credil recognised in olher comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in relained
eamings and is not reclassified 1o profit of loss. Pasl sarvice cost is recognised in profil or loss in the period of a plan amendmenL. Nat intersst is calculated by applying (e discount rale al the beginning ol the
period to the ret dafined benefit liability or asset Defined bensfil costs are calegorized as follows:

« service cosl tineluding current service cosl, past service cosl, as well as gaing ang losses on curtailmenls and settlemenis);
= niet interesl expensa or iNCome; and

* remeasurement

The Company presents the first two componenis of defined benefit costs in profit or loss In
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Short term amployee benefits
A liakility is recognised for benefits aceruing Lo employess in respect of wages and salaries, annual leave and sick leave in the period the related service is rendered at the undiscounted amount of the benefils
expected to be paid in exchange for that service.

Liabllilies recognised in respect of shori-term employee benefits are measured at the undiscounted amount of the benafits expected 1o bs paid in exchange for Ihe related service.

Other long term smblover bengfits
Other Long term employee banefit comprise of Leave encashment which is provided for Dased on the actuarial valuation carried out as at the end of the year.

Liabilities. recognised in respect of other long-lerm employee benefits are measured af the present vale of ihe estimated future cash outflows expected to ba made by the Company in respect of services
provided by employees up to the reporting date,

2.7 Eamings Per Share

The Company presents basic and diluled eamings per share {EPST data for its equity shares. Basic EPS is calculaled by dividing the piofit or loss atiributabie lo equily shareholders by the weightad average
number of equity shares outstanding during the year. Diluled EPS is determined by adjusting the profit or loss aftributable to equity shareholders and the weighted average number of equily shares oulstanding
for lhe effects of all dilulive polenlial equity shares

2.3 Leasing

The Company's lease asset classes primarily consist of leases for premises and equipments. The Company 2ssess whether a confract contains a lease, at inception of a contract. & contract is, or containg, a
lease If the contract conveys the right lo control the use of an idenlified asset for a period of ime in exchange for consideration. To assess whelher 3 contracl canveys the right to control the use of an identified
asset, the Company assesses whather:

{1} The contact involves the usa of an identified asset;

{2) The Company has substantially all the economic benefils from use of the assel through the period of the lease and

{3) The Company has ihe right to direct the use of the asset,

Al the tate of commanceme e Company recognizes a nght-of-use asset (RO and a corresponding lease liability for all lease arangements in which it is @ lessee, excepl for leases with a
lerm of hwelve m ) and low valle leases. For these shart-tarm and low value leases, The Company recognizes (e lease payments as an oparaling expensea on a straighl-ine
basis over lhe nain leass arangements includes the options (o extand or terminate lhe iease before the end of the lease ferm. ROU assets and laase liabllibes [icludes these options when
It I3 reagonably cerain thal they will be exersised

2.9 Taxation
Income lax expense represents [he sum of the tax currently payable and defered lax.

2.9.1 Current tax
Current tax expense compises taxes on incomme from oparations in India and foreign tax jurisdictions. Tax expense refated to India is delermined on the basis of he Income Tax Act, 1961 and quaniified al the
amounl expected i be paid 10 the Laxation authorities using Ihe applicable tax rales.

2.9.2 Deferred tax

Deferred lax is recognised on temporary differences between Ihe carmying amounts of assets and kabilities in Iha financial statemenls and the comesponding tax bases used in the computafion of taxable profit.
Defered tax liabiltles ara generally recognised for al taxzble temporary differences. Defarred tax assets are generally recognised for all deductible temporary differences to the exienl thal it I probable that
taxable profits will be availakle aganst which those deduciibla temporary differences can be ufiized. Such deferred tax assets and iabilities are not recognised if lhe temporary difference anses from (he inilial
recognition {other than in a business combination} of assets and liabilities in  Iransaction that affects neither the 1axable profil nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced (o the extent thal it is no longer probable that sufficient laxable profits will be available o allow all or part
of the assel o bs recoversd.

Deforred {2 llabililies and assets are measured &t the tax rales Ihat are expected lo apply in the pariod In which the liability Is setlied or the asset realized, based on lax rales {and tax laws) that have been
enaclted or substartively enacted by the end of the reporting peried,

Current and defemed tax for the year:

Current and deferred fax are recognised in profil or loss, except when they relate fo items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred lax are
also recognised n other comprehensive income or direclly in equity respeclively. Where curmant tax or daferred tax arlses from the initial accounting for a business combination, the tax effect is included in the
accounting for the business combinalion.

Defarred tax assets and fabilities are offset when there is a legally enforceablé right to offsel current tax assels and liabilities and when the defemed tax balances relate to Ihe same taxation aulhorily. Current
tax assels and tax liabilities 2re offset where he entity has a legally enforceablé right to offset and intends either lo settle on a net basis, or to realise the asset and settle the Nability simultanegusly.

2.10. Property, plant and equipment

Property, plant and equipment ara carried at cost less accurmulated depreciation and impairment losses, if any. The cost of properly, planl and equipmenl comprises its purchase price and other attribulable
expenditure incurred in making the asset ready for its intended use and interesl on bomowings atlributable ko acquisition of qualifying property, plant and equipmeni up Lo the date the assel is ready for ils
intended use.

Froperty, plant and equipment retired from aclive use and held for sale are stated af the lower of their net book value and net raallsable value and are disclosed separately.

Depreciation and impairment

The Property, Pianl and Equipment acquired by the Company are exclusively used in the project executed by the Company. The Company does nol envisage redeployment of the assels post the completion of
Ihe project and hence the assets are depreciated over the project duration. The useful life of assets, is therefore, the same as that of the projest duration

Assels costing less than 10,000 are fully depreciated in the year of capitalization.

All property, plam and equipment ar tested for impairment at the end of each financial year The Impairment toss being Ihs excess of canying value over the recoverable valug of the assets, if any, is charged
fo the statement of Profil and Loss in the respective financial year. The impaiment loss recognized in prior years is feversed in cases where e recoverable value exceeds lhe carrying value, upon
reassessment n the subsequenl years

L11 Inventoties
Raw malerials and Stores and spares are valued at lower of cost and net realisable value. Cosl cormpiise
is estimated selling price in the ordinary course of business less the estimated cast of complgls
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2.12 Provislons, Contingent Liabilities and Contingent Assets

Provisions are recognised only when ihers is a present obligation as a resull of past events and when a reasonable astimale of Ihe amount of obigation can be made. The amounl recognised as a provision is
ihe best estimals of he consideration required to setle the present obligation at he end of (he reporting period, taking into account the risks and uncenlaintles surrounding the obligalion. When a provision is
measured using the cash flows sstimaled to seltle Ihe present obligation, its camying amount is the present value of those cash flows {when Ihe effect of he lime valus of monay is material).

Conlingent iizbilibes are disclosed for {i) possible obligation which will be confirmed only by future evenis not whally within Ihe contrdl of the Company or (i) present obligations arising from past events where it
is nol probiabis that an oulflow of resources will be required to seltle the obligalion or a reliable estimate of lhe amount of the cbligalion cannct be mads, Conlingent assels are neilher recognised nor disclosed
in Ihe financial siatements

2.13 Financial Instruments
tnitlal recognition
Financial assels and financial liabilities are recognised when the Company becomes a parly t the contractual provisions of lhe instruments.

Financial assets and financial liabilisies are initially measured at fair value. Transaction costs that are direcfly atiributable to the acquisition or issue of financial assels and financial liabilities {other than financial
assets and financial liabities 21 fair value trough profit or loss) are added to or deducted from the fair vaiue of the financial assets or financial liabililies, as sppropriate, on initial recognition, Transastion costs
directly attribulable to the acquisition of financial assets or financial lisbilities at fair value through profil o loss are recognised immediately in profit of [oss.

i) Financial assets camied at amortised cost - A financial assel Is subsequently measured at amortised cost if it is held within a business model whose objective is to hold The assat in order to collecl
conlraciua cash flows and the contraclual lems of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outslanding

{ity Financial assets at fair value through other comprehensive income :» Financial assets ane measured at fair vale through olher comprehensive income if these financial assels are held within a
business whase objective is achieved by both collecting contraclual cash flows that give rise on specified daies to solely payments of principal and inlerest on ihe principal amount outstanding and by selling
financial assets

The Company has made an irrevocable slaction to present in other comprehensive income subsequent changes in the fair value of equity Invesiments nol held for rading,

i} Financial assets at fair value through profit or Joss :- Financial assets are measured at fair value through profit or loss unless it is measurad at amortised cosl or al fair value through offier
comprehensive income on initial recognition. The Iransaction costs direclly atiributable o the acqulsilion of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or
loss.

{iv) Financial liabilities :- Financial liabiities are measured at amortized cost using the effective inlerest method.

Impairment of Financial Assets

The Company applies the expected credit loss madel for recognising impairment loss on financial assats measured at amorlised cost, rade receivables, other conractual righls 1o receive cash or other financial
assel.

For trade receivables or any conlractual right 1o recelve cash or another financial assel that result from transactions that are within the scope of Ind AS 115, the Company always measures the loss aliowance al
an amount equal to lifetime expected credil losses.

Further, for the purgose of measuring lifetime expected credit Ioss allowance for financial assets, the Company has used a practical expedient as permitted under ind AS 109, This expected credil loss
allowance is compuled based on a provision matrix which takes inlo account historical credit loss experience and adjusted for forward-looking Information.

2,14 Qperating cycle
All assals and liabiliies have been classified as current or non-current a per the Company's normeal operating cycle and olher eriteria set out in the Scheduls I1l lo the Companies Acl, 2013. The Company has
ascertained its operating cycle as 12 monlhs for Ihe purpose of current and non cutrent classification of assels and liabilives.

2,15 Cash and Cash Equivalents

For the purpose of presentation in the Staternenl of Cash Flow, ¢ash and cash equivalents includes cash on hand, depasits held al call with financial institutions, other short-erm, highly liquid investmenls wilh
original maturities of three months or less that are readily convertible fo known amounts of cash and which are subjecl lo an insignificant rlsk of changes in value, and bank overdrafts. Bank overdrafts are
shown within barrowings in current liabilities in Ihe Balance Sheel.

2146 Trade Receivables

Trada receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade recaivalties are recognized initially at the amounl of consideration [hat is
unconditional unless they contain significant financing components, when they are recognized at fair value. The Company holds the trade receiables with the objective o collect the conlractual cash flows and
Iherefore measuras them subsequently al amortised cost using the effecliva interest method, less loss allowance.

217 Offsetting Financial Instraments

Financlal Assets and Liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable righl io offset the recognized amounts and there is an intention 1o setlle on net
basis or realize the asset and settle Ihe liability simultaneously. The legally enforeable right must not be contingent on fulure events and must be enforceable in Ihe nommal course of business and in ihe event
of default, insolvency of bankruptcy of the company or the counterparty

2.18 Trade and Other Payables

These amounts represent liabiliies for goods and services provided 1o the Company prior lo e end of financial year which are unpaid. Trade and olner payables are presented as current liabilltles unless
payment is rict dug wilhin 12 months after the reporting period. They are recognized initially at their fair value and subsequantly measured at amorized cost using Ihe effeclive interest melhad

219 Bormowings

Borrowings are initially recognized at fair value, net of transaction cosls incurred. Borrowings are subsequently measured al amortized cost, Any difference between the proceeds (net of Iransaction cosls} and
the redemption am:aunt is recognized in profit or loss over he period of the borrowings using the effective inlerest mathod Fees paid on the establishmenl of loan faciliies are recognised as Iransaction casts of
1he loan 1o tha extent that it is probabls hat some or all of the facility will be drawn down. In this case, he feg is deferred uniil Ihe draw down occurs. To the extent there is no avidence that it is probable that
some or all of 1he facility will be drawn down. the fee is capifalised as a prepayment for liquidity services and amortised over the period of the facility to which il relales
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2.20 Borrowling Costs

General and speciflc borrowing costs that are direcly attibutable to the acquisition, construction or production of & quallfying asset are capitalized during the period of time Ihat is required 1o complete and
prepare the asset for s intended use or sale, Cualifying assels ars assels thal necessarly take a substaniial period of time to gat ready for their intended use o sale,

Invesimant income eamed an the temporary investment of spacific borrowings pending thatr axpenditure on quallfying assels is deducled from the borrowing costs eligible for capitalization.

Cither borrowing cosls are expensed in the period in which they are incumed.

2.21 Segment Reporting
The Company operates in only one business segment viz. Execuling Smart Ciy Projacts In lndia. Therefore, segmant wise reporting under IND AS 108 is not applicable.

2.22 Rounding off costs
All amounts disclosed in the financial statements and notes have bean rounded off to the nearest lakhs as per the requirement of Schedulg LI, unless otherwise slaled.
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3. Property, plant and equipment

Asat Asat

G March 31, 2020 March 31, 2019

Carrying amounts :

Office equipment 0.17 0.33

Computers 0.55 1.21

Total 0.72 1.54

Particulars Office equipment Computers Total

Cost

Balance as at March 31, 2018 1.38 1.44 282
Additions - 0.77 077
Disposals - - -
Balance as at March 31, 2019 1.38 221 35
Additions - - -
Digposals - - -
Balance as at March 31, 2020 1.38 2.21 .59
Particulars Offlce equipment Computers Total
Accumulated depreciation

Balance as at March 31, 2018 0.76 046 1.22
Depreciation charge for the year 0.29 0.54 0.83
Disposals - - -
Balance as at March 31, 2018 1.05 1.00 2,05
Depreciatlon charge for the year 0.16 0.66 0.82
Disposals - - -
Balance as at March 31, 2020 1.21 1.66 2.87
Particulars Office squipment Computers Total

Net carrying amount as at March 31, 2019 0.33 121 1.54
Met carrving amount as at March 31, 2020 0.17 0,55 0.72
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Asat As at
March 31, 2020 March 31, 2019
4. Other financial assets
Non-current
Security deposits 6.40 1395
Construction revenue receivable
Unsecured, considered good 7,140.78 7.218.52
Unsecured, considered doubtfut 35.88 38,27
Less: Allowance for doubtful debis (expected credit loss allowance) {refer notes 4.1 and 4.4) {35.88) {36.27)
7,140.78 7,218.52
Total 7,147.18 7,232.47
Current
Construction revenus receivable
Unsecured, considered good 111.80 386.03
Unsecured, considered doubiful 0.56 1.94
Less: Allowance for doubtful debts {expected credit loss allowance) {refer notes 4.1 and 4.4) {0.56) {1.94)
111.80 386.03
Contractual reimbursable expenses 142,68
Less: Aliowance for doubtiul debls {expected credit loss allowance} {refer notes 4.1 and 4.4) {0.71)
141.97 .
Interest accrued on deposits - 3.7
Total 253.77 389.74
41 Expected credit loss allowance on receivables
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are
recognized inltially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognized at
fair value. The Company holds the trade receivables with the objective to collect the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method, less loss allowance.
The Company compiites the Expected Credit Loss Alowance ("ECLA} by applying the percentages determined on a historical basis over 4 years and
moderated for current and envisaged future businesses and also taking into account the conditions referred to note no. 30. Expected Credit Loss
Allowance is determinad on the closing balances of all applicable financial assets as at each reporting date, at the average rate of 0.50%.
42 Expected Credit loss allowance on other financial assets
No expected credit loss provision, other than specific provisions, has been crealed for Cash and Cash equivalents and Other financial assets (other than
construction revenue receivable and contractual reimbursable expenses), since the company considers the life time credit risk of these financial assets lo
be very low.
4.3 Movement in the expected credit loss allowance
Balance at the beginning of the year 42,79 38.21
Movement in expectad cradit loss allowance (refer note 24) {2.68) 458
Balance at the end of the year 401 42,79
Less: Expected credit loss related to trade receivabies (refer note 8) (2.96) (4.58)
Expacted credit loss aliowance related to other financial assets 37.15 38.21
4.4 Breakup for the allowance for expected credit loss allowance
Allgwance for doubtful debts on Non current - Other financial assets (Note 4) 3588 36.27
Allowance for doubtful debts on Gurrent - Other financial assets {Note 4) 1.27 184
Allowance fot doubtful debts on Current - Trade receivables (Note 8) 2.9 458
40.11 42,79
5. Non-current tax assets (net)

Non-current tax assets

Advance income tax 22836 110.23

TDS recsivable 125.06 80.87
353.42 191.10

Current tax liabilities

Income tax payable 187.86 184,26
187.96 184.26

Non-current tax assets {net) 165.56
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Asat Asat
March 31, 2020 March 31, 2019
6.  Other assels
Non-current
Finangial benefit on the corporate guarantee received from the holding company 18.74 24.73
Total 18.74 24.73
Current
Balances with govemmeant authorities
GST credit receivable 711.25 690.89
Project related advances fo others 7.20 4.05
Financial benefit on the corporate guarantee received from the holding company 6.42 7.67
Total 724.87 T02.61
1. Inventories
tnventories {lower of cost or net realisable value}
Raw materials 157.60 200.97
Total 157.60 200.97
8.  Trade receivables
Current
Unsecured, considered good 588.91 884 17
Unsecured, considered doubtful 296 458
Less: Allowance for doubtful debts (expected credit loss allowance} {Refer notes 4.1 to 4.4) {2.96) (4.58)
Total 588.91 884.17
9. Cash and cash equivalents
Balances with banks in current accounts” 438.11 37325
Cash on hand - 0.04
Total 435.11 373.28
*There are no repatriation restrictions with regard o cash and cash equivalents as at the end of the reporting year and prior year,
Other bank balances
Deposits with maturity of mare than three months but less than twelve months 381.00
Total 381.00
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As at March 31, 2020 As at March 31, 2019
Number of Amount Number of Amount
shares ¥ Lakhs shargs ¥ Lakhs
10. Equity share capital

Authorised share capital
Equity shares of ¥ 10 each with voling rights 90,00,000 900.00 90,00,000 900.00
Issued, subscribed and fully paid-up
Equity shares of ¥ 10 each with voting rights 86,20,000 862.00 86.20,000 862.00
Total 86,20,000 862.00 86,20,000 862.00

Notes:
{i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

Equity shares with voting rights

Equity share capital

Ni’:ab;?f Amount
(¥ Lakhs)
Balance as at March 31, 2018 76,30,000 763.00
Shares issued during the year 9,90,000 99.00
Balanes as at March 31, 2018 #6,20,000 §62.00
Shares issued during the year - -
Balance as at March 31, 2020 86,20,000 862.00

{ily Terms and rights attached to the equily shares
The Company has oniy one class of equity shares having a par value of ¥ 10 each per share. Each holder of equity shares is enlitled to one vote per share. The dividend

proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeling. In the event of liquidation of the Company, lhe
holders of equity shares will bs entitied to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the sharghaolders.

(ili) There are no shares issued alloted as fully-paidup pursuant to contracts withoul payment being recelved in cash during five years immediately preceding March 31, 2020.

{ivi Shares of the company held by holding company

As at As at
March 31, 2020 March 31, 2019
Humber of % age of holding Number of % age of holding
Shares Shares
Equity shares of ¥ 10 each
Tata Projects Limited, Holding Company 86,109,904 99.99% 86,19,994 99.99%
{v) Details of shareholder holding more than §% shares In the company
As at As at
March 31, 2020 March 31, 2019
Number of % age of holding Humber of % age of holding
Shares Shares
Equity shares of ¥ 10 each
Tata Projects Limited, Holding Company 86,1999 99.99% 86,19,994 99,99%

{vi) Rights issue:
The Company had issued rights shares during the year ended March 31, 2013 at an isss price of Rs.10 per share which shall be sligible for dividend from the date of issue.
The table below mentions the details of date of issue and shares issued

Date of lssue Shares Issued
17-May-18 330,000
14-Jun-18 40,000
29-Jun-18 §20,000
Total 890,000
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As at
March 31, 2020

As at
March 31, 2019

1.

1.1

11.2

Other equity

Retained Eamings

Reserves and surplus

Equity component of financial instrument
Total

Reserves and surplus

Balance at the beginning of the year
Profit for the year

Balance at the end of the year

Equlty component of financial instruments
Balance at the beginning of the year

Add : Financial benefit on the corporate guarantee received from the holding company

(Refer note (i) below)
Less : Deferred tax on the equity component of financial instruments
Total

Notes :

925.00 556.38
92.88 92.88
1,017.88 §49.26
556,38 167.47
368,62 388.91
925.00 556.36
92.88 92.98
(0.14)

! 0.04
92,88 92.88

(i) Term Loan from bank disclosed under note 12 has been granted by the bank at a concessional interest rate based cn a Corporate
Guarantee provided by the Holding Company. As per the requirements of Ind AS 109, the Company has computed the deemed
financial benefit on the borrowings availed at concessional rate and the said benefit has been taken to Other equity. The financial
benefit accounted would be amortised in the Statement of Profit and Loss over the period of the loan. The amount of financial benefit
taken to Other squity as at March 31, 2020 is ¥ 128.68 Lakhs (March 31, 2019 - ¥ 128.68 Lakhs). Additionally, during the year, the
Company has recognised an amount of  7.24 Lakhs (March 31, 2019 - ¥ 7.61 Lakhs) as guarantee commission charge in the

Statement of Profit and Loss under Note 22 - Finance Costs.
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UJJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounts are in & Lakhs unless otherwise stated

As at As at
March 31, 2020 March 31, 2019
12, Nen-current borrowings
Secured - at amortised cast
Term loan from bank {Refer notes (i) and (i) below) 6,100.00 5,800.00
Total 6,100.00 6,800.00
Note:

121

(i} Term Loan of Z 6,800 lakhs (March 31, 2019 : ¥ 7,750 lakhs) faken from the bank has been availed for execution of the project, with a sanction limit of ¥
7,750 lakhs. The weighted average interest cost is 8.55% and the loan is secured by first and exclusive hypothecation on all existing and future receivables of
the Company including the payment reserve account which has been opened with the bank and corporate guarantee from the holding company.

The loan is repayable by way of quarterly installments beginning from the 80th day from the end of the moratorium period of 2 years. The loan carries an

interest rate of prevailing 6 month MCLR+ 25 basis points per annum.

Addttionally, the term loan from bank is guaranteed by the holding company. The guarantee has been returned to the company after satisfactory complation of
the construction petiod and has been replaced by a revolving corporate guarantee covering the principal and the interest due for the next 6 months.

(i} Out of the total loan, Z 700 lakhs (March 31,2019: ¥ 950 lakhs) is repayable within the next 12 months. Hence, the same has been regrouped 1o Other

financial liabilities as current maturities of long term dabt under note 16.

Repayment schedule of total loan sanction amount - Quarterly Repayment shall begin from 90th day from end of moratorium pericd of 2 years

Year Amaount

FY 19-20 950.00
FY 20-21 700.00
FY 21-22 900.00
FY 22-23 900.00
FY 23-24 1,075.00
FY 24-25 1,075.00
FY 25-26 1,075.00
FY 26-27 1.075.00

Net debt reconciliation
This section sets out the changes in liabilities arising from the financing activities in the Statement of Cash Flows:

Cpening balance

Add: Proceeds from borrowings
Less: Repayments of borrowings
Add: Interest expense

Less: Repayments of interest

Closing balance

As at As at
March 31, 2020 March 31, 2019
7.808.57 6,943.10
- 855.00
{950.00) -
632,32 678.33
{642.65) {666.86)
6,849.24 7.809.57




UJJWAL FUNE LIMITED

Notes forming part of the financial statements for the year ended Mar 31, 2020

All amounts are in ¥ Lakhs unless otharwise stated

Asg at As at
March 31, 2020 March 34, 2019
13.  Deferred tax liabilities {net}
Defered lax assels 139434 201170
Deferred Lax kabilifes {1,870.29) (2,162.02)
Total (475,95 [150.32)
Dafarrad tax assets
On property, plant and eguipment 0.2 0.12
On provision for gratuity 039 0.74
On allowance for doublful trace receivables and other financial assets 10,09 119
O prowision for benus 0.1 027
On camy lorward business kisses and unabsorbed depreciation 1,357.26 1,767.61
On Minimum Alternate Tax (MAT) Cradil - 164.26
I unwinding of corparate quarantee ssued by holding company X085 %75
Subtotal [A) 1,394.34 2,041.70
Deferred tax liabilities
On equily poriion of the corporate guarantee lssuad by holding company 35.80 3580
On olher financial assels - Construct receivable 1.034.49 2,126.22
Subtotal (B} 1.4870.29 216202
Daferred tax liabilities (net) (A-B) (475.95) 150.32)
Mo in Dafsrred tax assetsfliabilitias (net)
Recognisad in the Racognised in
FY 201920 Opaning balance statement of prafit and oth i Clasing balance
loss er squity
Deferred tax (llabillties) ! assets in relation to
On property, plant and squipment 012 008 0.2
On provision for gratuity 0.74 {0.35) 0.3
On allowance for doubtfut trade receivables and other inancial assels 19 {182 1008
On provision for bonus 0.27 0.06 033
On camy lorward business losses and unabsorbed depeeciation 1,287.61 #430.33) 1357.28
On Minimum Alternate Tax (MAT} Credit 184.26 (184.26} .
On unwinding of corporale guarantee issued by holding company 2679 {0.74) 2605
On equity portion of the camorals guarantee issuad by holding company {35.80) . {35,680
On other financial assets - Construchion revenue receivable 212622 201.73 11,834.49)
Total 1150.32) (325821 475.85)
Recopnisad in the
Recognised In

FY 2018-1% Openlng balance statemen!t ;fsprofn and ciher equity Closing balance
Deferred tax {liahill{lesVassats in relation to:
On proparty, planl and equipment 014 {0.02y 012
On provision for gratuity 1.04 {030} 0.74
On allowance for doulitful trade receivables and olher financlal assets 1062 1.28 19
On provision for bonus 048 0.21) 0.27
On camy forward business losses and unabsorbed depreciation 1797148 B.57) 1,797 61
On Minimumn Allernate Tax (MAT) Credit e 11249 184.26
On unwinding of corporate guarantes issugd by holding company 2456 n . %79
On aguity porion of the corporale guarantes issued by holding company {35.04) - 004 (35.80)
On other financial assets - G ion receivable (1,980, 03) {146.19) - 2.126.22)
Total {109.95] 140.41) 0.04 1150.32)




UJJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounits are in ¥ Lakhs unless otherwige stated

As at As at
March 31, 2020 March 31, 2019

14. Provisions

Employee benefits

Compensated absences 110 233
Gratuity (refer note below) 045 -
Total 1.55 233
Non Current

Compensated absences 080 197
Gratuity {refer note below) 045 -
Total 1.25 1.97
Current

Compensated absences 0.30 0.36
Gratuity (refer note below) - -
Total 0.30 0.36
Note

Aciuarial valuation of gratuity liability is cared out at Tata Projects Limited (Holding Cormpany) level considering the employees of the
UPL as well, The balance abave includes the allocated value of the net fiability pertaining to UPL. The net liability is allocated to the
company based on the aggregate salary of UPL's employaes for the month of March as a proportion to the aggregate salary of the
employaes of Tala Projects Limited (including UPL's employees) for the said month,

15. Trade payahles

{a} total outstanding dues of micro and small enterprises; and - 25798
{b} total outstanding dues other than {a) above 272.07 445.38
272.07 703.36

The average credit period ranges from 30 days to 90 days, depending on the nature of the item or work. The work orders include element
of retention, which would be payable on completion of a milastone, completion of the coniract ar after a specified period from completion
of the work. The terms also would include back to back amangement wherein, certain amounts are payable on realisation of
corresponding amounts by the company from the customer. No interest is payable for delay in payments, unless otherwise specifically
agreed in the order or as required by a legistation, like Micro, Small and Medium Enterprises Development Act ("MSMED Act’). The
company has a well defined process for ensuring regular payments to the vendors.

Ag at As at
March 31, 202¢ Mareh 31, 2019
{a} Principal amount remaining unpaid to any supplier as at the end of the accounting year - 257.98
{b} Interest due thereon remaining unpaid to any supplier for the accounting year - -
fc) The amount of interest paid along with the amounts of the payment made to the - -
supplier beyond the appointed day
{d} The amount of interest due and payable for the period of delay in making payment
{which have baen paid but beyond the appalnted day during the year} but without
adding the interest speclfied under the MSMED Act
{e) The amount of interest accrued and remaining unpaid at the end of the accounting year - -
{) The amount of further interest dus and payable even in the succesding year, until such - -
date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23
# amounts unpaid to micro and small enterprices on account of retention money has
not been considered for the purpose of interest calculations.
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
infermation collected by the Management. This has been relied upon by the auditors.

Partfculars

16, Other financial liabilities

Current

interest accrued and due on borrowings 49.24 59.67
Employee benefits payable 5.45 522
Current maturities of long term debt {refer note 12(ji}} 700.00 950.00
Total 755.70 1,014.79

17.  Other current liabilities

Statutory remittances 101 7.26
Advance for scrap sales - 804
Total 1031 1530




UJJWAL PUNE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2020
All amounts are in ¥ Lakhs, unless otherwise stated

For the year ended For the year anded
March 31, 2020 March 31, 2019
18. Revenue from operations
Revenue from construction activity 5249 691,32
Revenue from operation and maintenance activity 742.81 568.80
Total 795.30 1,260.12
Unsatisifed performance obligation : The Company expects that the transaction price allocated fo partially satisfied performance obligation of
F12,714.22 lakhs (March 31, 2019; 14,418.27 lakhs} will be recognised as revenue over the project life cycle,
19. Other income
(a} Interest income from financial assets carried at amortised cost
Other financial assets 1,208.92 1,066.67
Bank deposit 14.29 10.65
1,223.21 1,077.32
{b) Other non-operating income
Miscellaneous income 771 5.39
1M 5.39
Totat 1,230.82 1,082.71
20. Contract execution expenses
Cost of suppliesferection 498.99 963.85
Enginesring fees - 8.36
Insurance premium 383 13.60
Bank guarantes and letter of credit charges 1.29 1.33
Total 503.91 974.84
21. Employee benefits expense
Salaries and wages (Refer Note (i) below) 56.07 42.04
Contribution to provident and cther funds {Refer note (ii) balow) 348 296
Staff welfare expenses 0.22 1.30
Total 59.77 46.30
Note :
{i Employee benefiis expense in the books of Ujjwal Pune Limited ("UPL") pertains to employees who have been appointed on the payroll of Tata
Projects Limited (Holding Company} and are working for UPL on deputation basis. The amount above represents the cross charge from Tata
Projects Limited based on time charged by employess on project refated to UPL.
{ii) Contribution to provident fund is mads at Tata Projects Limited (holding company) level considering the employees of Ujwal Pung Limited {UPL)
as well. The same is then reimbursed from UPL as a cross charge, Employees of Tata Projects Limited (including the employees of UPL)
{"Company") receive benefit ffom a Provident Fund which is a defined benefit plan, Both the employees and the company make monthly
contributions o the provident fund plan equal to a specified percentage of coverad employses salary to the Tata Projects Provident Fund Trust. The
trust invests in specific designated instruments as permitied by Indian Law. The remaining portion is contributed to the government administered
pension fund. The rate at which the annual inferestis payable to the bensficiaries by the trust is administered by the government. The company has
an obligation 10 maks good the shortfall, if any between the return of investment of the trust and the interest rate.
22. Finance costs
Interest expanse on
Borrowings 631.96 676.45
Delayed payment of income tax 0.36 1.88
Guaraniee commission on corporate guarantee receivad from the holding company 7.24 7.61
Total 639.56 685.94
23. Depreciation expense
Depreciation of property, plant and equipment 0.82 0.83
Total 0.82 0.83




UJJWAL PUNE LIMITED
Notes forming part of the financial statemants for the year ended March 31, 2020
All amounts are in ¥ Lakhs, unjess otherwise stated

For the year ended For the year ended
March 34, 2020 March 31, 2019
24, Other expenses
Rent 36.78 4115
Répairs and maintenance
- Others < 1.60

Power and fuel 7 363
Rates and taxes 0.54 047
Motor vehicle expenses 7.01 8.81
Travelling and conveyance 1,92 23
Legal and professional 46.64 488
Payment to auditors (refer nots below} 0.87 0.85
Communication expenses 395 11.32
Printing and stafionery 1.06 147
Staff recruitment and fraining expenses 21.08 1.92
Business development expenditure 027 0.08
Bank charges 0.03 5.01
Provision for doubtful trade receivables and other financial assets - 458
Less: Provision for doubtful trade receivables reversed and other financial assets reversed (2.68) -
Miscellanecus expenses 367 442
Total 124.31 93.11
Note:
Payment to auditors comprises :
To statutory auditors

(a) Statutory audit fees 0.50 0.50

{b) Tax audit fees 0.25 0.25

{c) Reimbursement of expenses 0.12 0.10

Total 0.87 0.85




UJJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounts are in T Lakhs, unless otherwlise stated

For the year ended For the year ended
March 31, 2020 March 31, 2019
25, Tax expense
251 Income taxes recognised in the statement of profit and loss
Current tax
Current Tax on prefit for the year 3.60 112.49
360 11249
Deferred tax
Increase in deferred tax liabilities 325.63 40.41
325.63 40.41
Total income tax expense recognised in the statement of profit and loss 32923 152.90
25.2 Tax expense recognised directly In equity comprises :
Aggregate current and deferred tax arising in the reporting year and not recognised In net profit or loss or other comprehensive Income but
directly debited/(credited} to other equity :
Deferrad Tax :
On squity portlon of the corperate guarantee issued by the holding company (0.04) (0.04)
Deferred tax expensed{cradit) recognised directly in equity (0.04) {0.04)
The reduction of the Corporate tax rate from 30% to 25% and cess rate also increased from 3% 1o 4% was substantially enacted on 20th March, 2018 and
is effective from 1st Aprll, 2018, As a result, the relevant deferred tax balances have been remeasured. The impact of change in tax rate has been
recognised in tax expense in the statement of profit & loss, resulting in profit after tax for the year being lower by Rs.Nil {March 31, 2019 : Nil)
253 The income tax expense for the year can be reconciled to the accounting profit as follows:
Profit before tax 697.85 541.81
Income tax expense calculated* 175.63 150.73
Effect of differential tax rates in income {14.33)
Effect of MAT credit written off during the year 184.26 -
Others (16.33) 217
Income tax expanse racognised in profit or loss 328.23 152.90

*The tax rate used for the years 2019-2020 and 2018-2019 reconciliations above is the coporate tax rate of 25.168% and 27.82% respectively {including
surcharge and education cess) payable by corporate entities In India on taxable profits under the Indian tax law.




UJMWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounts are in ¥ Lakhs uniess otherwise stated

Forthe yearended  For the year ended
March 31, 2020 March 31, 2019

26, Eamings per share
Profit for the year

Basic and Diluted
Weighted average number of equity shares of ¥ 10/ each outstanding during the year

Eamings per share {face value of T 10/~ each}
Eamings per share - Basic and Diluted

B

AB

368.62 38891
§6.20 8419
4.28 4.62




UJJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounts are in ¥ Lakhs unless otherwise stated

21,
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27.6

Financial Instruments

Capital Management
The Company's business model is working capital centric. The company manages it working capital needs and long tem capital expenditure, through a balanced
mix of capital (including retained earnings} and short term debt and long term debt.

The capital structure of the company comprises of net debt (borrowings reduced by cash and bank balances) and equity.
The company is not subject 1o any extemally imposed capifal requirements.

The Company reviews its capital requirements on an annual basis, in the form of Annual Operating Plan (AOP).The AOP of the company aggregates the capital
required for execulion of the project and the financing mechanism of such requirements is determined as part of AOP.

Gearing Ratio
The gearing ratio at the end of the reporfing period was as follows:

. As at As at
Particulars March 31,2020 | March 31, 2019
Debt 6,800.00 7,750.00
Cash and bank balances 438.11 754.29
Net Debt 6,361.89 6,995.71
Total Equity {Share Capital + Reserves) 1,879.88 1,511.26
Net Debt to equity ratic 338% 463%

Cateaories of Financial instruments

As at As at

Pagicers March 31,2020 | March 31, 209

Financial agsets

Non-current

Other financial assets 7.147.18 723247
Current

Trade receivables 588.91 §84.17
Cash and cash squivalents 438,14 373.29
Other bank balance - 381.00
Otlner financial assets 253.77 389.74
Total 8.427.97 9.260.67
Financial liabilities

Non-current

Borrowings 6,100.00 6,800.00
Current

Trade payables 272.07 703.36
Cther financial liabilities 755.70 1,0147¢
Total 742777 8,518.15

Financials risk management objectives :

The Company is exposed to financial risks of (a) Increase in interast cost an borrowings, (b) increase in direct costs, (¢} Increase in the company's operating cost.
Management has cbtained long term debt for the execution of the project, where the intarest volatility would be minimal and further, the company regularly monitors
the nterest cost variations and takes appropriale measures, to mitigate the risk of increase in interest cost. As regards the risk regarding increase in costs,
Gompany has enlered into long term contract with the major material suppliers, thereby restricting any increase in the direct costs. Company operates on an
Operation & Maintenance {O&M) model, and has enterad into @ long term contract with the O&M service provider with defined cost escalation terms, that are
commensurate with the timing of realisation of project revenues. Company has a well defined project budget considering all possible cost ascalations so that the
outcome of the project can be reliably measured.

Market risk

The Company is exposed to market risk of termination of the current contract as currently, the company is executing only one contract sxclusively for Pune Municipal
Corporation (PMC). The terms of the contract between the Company and PMC protects the Company to the extent of the borrowings made, in the event of
termination of contract. Furlher, considering the unique nature of the contract and technical and operational efficiency of the contract, the Company dees not
envisage any market risk of the nature mentioned above.

Interest rate risk management
The Company is exposed o interes rate risk due to volatility of interest rates on long term borrowings. The Company has arranged the long term loans at a fixed
spread ahove MCLR. The spread is reset on annual basis and MCLR being dynamic, there is a risk of increase in interest cost Company does not envisage
dispropartionate movements in MCLR and as well as the spread, during the loan tenor. In the unlikely event of the cost of debt increasing, the Company has the
option to refinance the debt at lower cost

& Co ChBrtel-ed




UJJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 31, 2020
All amounts are in ¥ Lakhs unless otherwise stated
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Interest rate sensitivity analysis

MCLR is reset every 6 months and the spread is reset on annual basis, as per the terms of the sanction. A 50 basis peint increase or decrease is used while
reporting the interest rate risk intsrnally to the key management personnel and represents management's assessment of the reasonably possible change in interest
rates

Ifinterest rates had been 50 basis points higherflower and all ather variables wers held constant, the Company's:
a} Profit for the year ended March 31, 2020 would decreasefincrease by 36.96 lakhs (March 31, 2019: T37.37 lakhs).
b} There being no debt instrument passing through FYTOCI, there would notbe any impact of such change in intarest rate, on Other Comprehensive Income.

Credit Risk Management
The credit risk to the company is mainly from the following;

a) Default from customer from honouring contractual commitments in terms of paymants
b} Delay by vendors for supply of material or from contractors in providing services, thus delaying the billing on customer
<) Low quality job from sub contractors or the material suppliers resulting in avoidable losses

a} Customer:

The Company is executing a single project with a single customer, i.e., Pune Municipal Corporation. Any default from the customer would pose 3 significant credit
fisk to the company. Company does not envisage any risk on this account, as lhe customer is AA+ rated by cradit rating agencies and is eredit worthy, Further, the
temns of the contract obligates the customer to perennially fund the escrow account opened exclusively for this project, at all times, equivalent to 12 months of
operations. The customer is funding the project from its property tax realisations which are more than adequate to fund the project. The project being first of its kind
and highly prestigious for the company, company does not envisage any event of delay or non remittance of funds. Therefore, company does not envisage any
credit risk with respect to this project.

Company makes provision on its financial assels, on every reporting period, as per Expected Credit Loss Method. The provisicn is made separately for each
financial asset The percentage at which the provision is made, is determined on the basis of historical experience of such provisions, modified to the cument and
prospechive business and customer profile.

Details on derivative instrurments and unhedged foreign currency exposures
There are no outstanding forward exchange contracts as at the end of the reporting period and the prior period.

There is no forsign currency exposure as at the end of the reporting period and the prior period.
The net difference in foreiqn sxchangs credited to the statement of profit and loss is Nil (March 31, 201%: Nil

Financina facilities

Particulars Ae at As at

March 31, 2020 March 31, 2019
Secured bank loan facilities in the form of Long Term Debt
Amount used {Refer notes 12 and 16} 5,800.00 7.750.00
Amount unused® 3 -
Total 6.800.00 7.750.00

* Faility availed from the bank for the term loan was for T 7,750 lakhs and during the year ended March 31, 2020, an amount of 950 lakhs was repaid.

Fair Valug measutemants

Fair value of financial assets and liabililies measured at amortised cost

Trada 12ceivables, cash and cash equivalents, other bank balances and other financial assets are at carrying values that approximate fair value. Borrowings, frade
payables and other financial liabilities are at canying values that approximate fair value. If measured at fair value in the financial statements, these financial
instruments would be classified as Level 3 in the fair value hisrarchy.




UJJWAL PUNE LIMITED

Notes forming part of the financial statements for the year ended March 31, 2020

All amounts are in ¥ Lakhs unless otherwlse stated

28, Segment Reporting

The Company operates in only one businass segment viz. Executing Smart City Projects in India. Therefore, segment wise reporting under IND AS 108 is not

applicable.
29, Related party transactions

294 Details of related parties:

Description of relationship

Names of related parties

Holding Company

Key Managerial Personnel

Tata Projects Limited

Mr, Andnd Chokhany {Director) {w.e.i. July 17, 2019)

Mr, Himanshu Chaturved] (Director)

Mr. Rahul Shih (Director)

Mr. Ravishankar Chandrshekhasan {Director} (w.e.f. July 17, 2019}
Ms. Srllatha Cherukuri (Director) {upto July 17, 2018)

W, Anil Khandelwal {Director} (upto December 26, 2018)

M. Vivek Singhal {Director) {upto December 12, 2018)

Mr. B.S. Bhaskar {Company Secretary)

Mr. Gautam Balakrishnan {Director} (upto July 17, 2019)

292 Details of related party transactions with the Holding Company during the year ended March 31, 2020 and balance outstanding as at March 31, 2020

Particulars Transactions during the year ended Salsnces outﬁ:n::;? ptfiendl gf
March 31, 2020 March 31, 2019 March 31, 2020 | March 31, 2019

Tata Projects Limited

Guarantee commission on corporate guarantee received 7.24 7.61 -

Issue of shares during the year - $9.00 -

Reimbursment of expenses

- Employee benefit expenses 228 0.30

- Other expenses - 0.14 - -

Trade Payables (Reimbursable expenses (net))* - 1.84 1.0

Corporate Guarantees received - 7.250.00 8,200,00

Financial benefit on the Corporate Guarantee received - 2516 3240

*Reimbursable expenses payable to Tata Projects Limited (Holding Company} pertains to expenses which wers paid by Tata Projects Limited on behalf of Ujjwal

Pune Limited.
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UJWAL PUNE LIMITED
Notes forming part of the financial statements for the year ended March 34, 2020
All amounts are in ¥ Lakhs unless otherwise stated

30.

.

3z

Impact assessment of the giohal health pandemic- COVID-19 and related estimation uncertainty

Duting the last few months the global Pandemic Covid-19 has hiad significant impact on the economic activity globally and in India and is disrupting supply chains
with closing of national and state borders and alse imposing lock down and the economic activity have come to a grinding halt except in the areas of health and
food. Posl announcement by WHO as a global pandemic, numerous steps have been taken by the Govemment and the companies to contain the spread of virus.

The extent to which the businessfoperations of the entity shall be impacted will depend on futurs developments that are highly uncertain.

The extent to which the business/operations of the Company shall be impacted will depend on future developments that are difficult to predict.

While the entity has been formed to undertake and implement the project awarded by Pune Municipal Corporation (PMC) , there is an uncertainty to the extent that
Covid-19 shall affect the business and operations of the entity due to:

a)  prolonged lock-down situation affecting the entity’s ability to mobilize/deploy resources.

b} possibility of the customers re-prioritising their spend to manage fiscal constraints thereby impacting cash flows
¢} abilily of the vandors in honoring contractual commitments

To address the execution chalisnges, the Company has initiated following actions.

a)  assessment of contractual rights and obligations and engaging with customers to get extensions

b)  focus on reducing fixed costs

¢}  managing customer exposure and continuous monitoring of their financial health

d} re-engineering the operations to achieve efficlencies

g) evalualing the supply chain risks and working with vendors to ensure they honour the coniractual commitments.,

Further, the entity has based on certain assumptions, cumulative knowledge and understanding of the business, current indicaters of fulure economic condttions
made assessments around:

a)  Going concem based on cash flows as per appraved Annugl operating plan

b) Recoverability of receivables including unbilled recelvables

¢} Recovery of conlract assets

d) carrying value of property, plant and equipment

and has made adjustments wherever necessary and it expects to recover the carrying amount of these assets as at the balance sheet date.

Howaver, tne aclual impact may be different from that estimated as at the date of approval of these financial statements and the entity will continue to closely
monitor any material changes to the assumptions made or future economic conditions.

On September 20, 2019, vide the taxation laws {Amendment} ordinance 2019, the Govemment of India inserted section 115 BAA in the Income Tax Act, 1961 which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective from April 01, 2019 subject fo certain conditions. The Company
hag availed the option of reduced tax rates for the praparation of financial statements for the year ended March 31, 2020,

Approval of financial statements
The financial statements wers approved for issue by the Board of Directors on May 14, 2020

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year classification / disclosure.

For Price Waterhouse & Co Chartersd Accountants LLP For and on behalf of the Board of Directors
Fimm Registration Number : 304026E/E-300009
ﬂ ‘ an.l»'f
Qe /;L N bay
Sunit Kumar Basu Afvind Chokhany Rahul Shah
Partner Dirgctor Diractor
Mempership Number : 55000 Place: Mumbat Place: Mumbai
Place: Hyderabad ]

B.S. Bhaskar
Company Secretary
Place: Hyderabad
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