Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report
To the Designated Partner of TPL-CIL Construction LLP
Report on the Audit of the Statement of Account

Opinion

1. We have audited the accompanying Statement of Account of TPL-CIL Construction LLP (the “LLP”), which
comprise the Statement of Assets and Liabilities as at March 31, 2022 and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended including a summary of significant accounting policies and other
explanatory information.

2. In our opinion, and to the best of our information and according to the explanations given to us, the accompanying
Statement of Account give the information required by the Act in the manner so required and give a true and fair
view of the state of affairs of the LLP as at March 31, 2022, its loss and cash flow statement for the year then ended
in accordance with the accounting standards issued by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Statement of Account section
of our report. We are independent of the LLP in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Statement of Account and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

4. The Designated Partner of the LLP is not required to prepare an annual report. Accordingly, the requirement for
our reporting on such other information does not arise.

Responsibilities of Designated Partner for the Statement of Account

5. The LLP"s Designated Partner is responsible for the preparation of the Statement of Account that give a true and
fair view of the financial position, financial performance and cash flows of the LLP. Consequently, the Designated
Partner has prepared the Statement of Account in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India. This responsibility includes the design, implementation and maintenance of
adequate internal controls, relevant to the preparation and presentation of the Statement of Accounts that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the Statement of Account, the Designated Partner is responsible for assessing the LLP’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Designated Partner either intends to liquidate the LLP or to cease operations, or has no
realistic alternative but to do so. The Designated Partner is also responsible for overseeing the LLP’s financial

Price Waterhouse & Co Chartered Accountants LLP, Unit - 2B, 8th Floor, Octave Block, Block E1, Parcel - 4

Salarpuria Sattva Knowledge City, Raidurg, Hyderabad, Telangana - 500081

T: +91 (40) 4424 6000, F: +91 (40) 4424 6300

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAIl registration number is
304026E/E300009 (ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report
To the Designated Partner of TPL-CIL Construction LLP
Report on the Audit of the Statement of Account

Auditor’s responsibilities for the audit of the Statement of Account

7. Our objectives are to obtain reasonable assurance about whether the Statement of Account as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Statement of Account.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement of Account, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of
internal control.

*  Evaluate the appropriateness of accounting policics uscd and the reasonableness of accounting estimates and
related disclosures made by the Designated Partner.

. Conclude on the appropriateness of Designated Partner’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the LLP’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement of Account or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the LLP’s to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement of Account, including the
disclosures, and whether the Statement of Account represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Report
To the Designated Partner of TPL-CIL Construction LLP
Report on the Audit of the Statement of Account

Report on other requirements

10.  Asrequired by Clause 11 of the LLP Partnership Deed, we also report that:

(a) We have sought and obtained all the information and explanation which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by Limited Liability Partnership Act, 2008 as amended
from time to time, and Rules made thereto (the ‘Act’) have been kept by the LLP so far as appears from our
examination of those books;

(c) The Statement of Assets and Liabilities and the Statement of Profit and loss dealt with by this report are in
agreement with the books of accounts;

(d) Inour opinion, the Statement of Assets and Liabilities and the Statement of Profit and Loss dealt with by this
report comply with the accounting standards to the extent applicable issued by the Institute of Chartered
Accountants of India.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
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Srikanth Pola

Partner
Place: Hyderabad Membership Number: 220916
Date: April 28, 2022 UDIN: 22220916AHZKAL8072



TPL-CIL Construction LLP
Statement of Assets and Liabilities as at March 31, 2022
All amounts are in X Lakhs unless otherwise stated

. As at As at
Particulars NoteNo.  \iarch31,2022  March 31,2021
A. Equity and Liabilitics

Equity

(a) Partner's contribution 3 100.00 100.00
(b) Reserves and surplus 4 (43.39) (30.69)
Total Equity 56.61 69.31
Current liabilities

(a) Trade payables 5

(i) Total outstanding dues of micro enterprises and small enterprises < -
(ii) Total outstanding dues other than (2)(i) above 1,053.40 296.83

(b) Other current liabilities 6 3,023.38 3,941.58

(c) Shortterm provisions 7 36.38 21.95
Total Liabilities 4,113.16 4,260.36
Total Equity and Liabilities 4,169.77 4,329.67

. ASSETS

Non-current assets

(a) Property, plant and equipment (Tangible assets) 8 82.52 43.55
(b) Intangible assets 9 10.00 12.98

(c) Capital work-in-progress 8 787.89 -

(d) Deferred tax assets (net) 10 5.72 6.02

(e) Long-term loans and advances 11 39.48 37.80
Total non-current assets 925.61 100.35
Current assets

(a) Cash and bank balances 12 68.25 92.96
(b) Short-term loans and advances 13 198.50 130.24

(c) Other current assets 14 2,977.41 4,006.12
Total current assets 3,244.16 4,229.32
Total Assets 4,169.77 4,329.67
See accompanying notes forming part of the Statement of Account 1-29

This is the Statement of Assets and Liabilities referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP

For and on behalf of TPL-CIL Construction LLP

O

@egﬁ%tjon Number : 304026E4E-300009

Srikanth Pola
Partner
Membership Number : 220916

Rahul Shffv‘{}/

Designated Partner

RahulKatyal
Designated Partner

Place: Mumbai
Date : April 28,2022

Place : Hyderabad
Date : April 28, 2022



TPL-CIL Construction LLP

Statement of Profit and Loss for the year ended March 31, 2022
All amounts are in X Lakhs unless otherwise stated

. For the year ended For the year ended
Particulars Note No. March 31, 2022 March 31, 2021
I Revenue from operations 15 3,771.30 1,821.29
I Otherincome 16 16.50 35.70
III Total Income (I + II) 3,787.80 1,856.99
IV Expenses
(a) Contract execution expenses 17 3,182.21 1,380.13
(b) Employee benefits expense 18 395.92 297.74
(c) Finance costs 19 0.24 1.23
(d) Depreciation and amortisation expense 20 8.24 12.76
(e) Other expenses 21 213.59 166.37
Total expenses (IV) 3,800.20 1,858.23
V Loss before tax (III - IV) (12.40) (1.24)
VI Tax expense
(a) Current tax - 0.95
(b) Deferred tax expense/(credit) 0.30 (0.95)
Total tax expense (VI) 0.30 -
VII Loss for the year (V-VI) (12.70) (1.24)
See accompanying notes forming part of the Statement of Account 1-29

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number : 304026E/E-300009

For and on behalf of TPL-CIL Construction LLP

D

Rl

Srikanth Pola
Partner
Membership Number : 220916

Place : Hyderabad
Date : April 28,2022

fhaly

Rahul Shah Rahul Katyal
Designated Partner Designated Partner

Place : Mumbai
Date : April 28,2022



TPL-CIL Construction LLP
Cash Flow Statement for the year ended March 31, 2022
All amounts are in X Lakhs unless otherwise stated

. For the year ended For the year ended
Particulars March 31,2022 March 31, 2021
Cash flows from operating activities
Loss before tax (12.40) (1.24)
Adjustments for :
Finance costs 0.21 1.23
Interest income from statutory authorities (16.50) (27.11)
Interest income on bank deposits - (8.59)
Depreciation and amortisation expense 8.24 12.76
(20.42) (22.95)
Movements in working capital
Decrease/(Increase) in other current assets 1,028.71 (1,786.33)
(Increase)/Decrease in loans and advances (68.26) 28.17
Increase in provisions 14.43 832
(Decrease)/Increase in other current liabilities (918.20) 1,512.37
Increase/(Decrease) in trade payables 756.57 (281.23)
Cash generated from/(used in) operations 792.83 (541.65)
Income taxes refund 14.82 632.24
Net cash generated from operating activities 807.65 90.59
Cash flows from investing activities
Interest received - 8.59
Payments for purchase of property, plant and equipment and intangible assets (832.12) (31.83)
Net cash used in investing activities {832.12) (23.24)
Cash flows from financing activities
Interest paid (0.24) (1.23)
Net Cash used in financing activities (0.24) (1.23)
Net (Decrease)/Increase in cash and cash equivalents (24.71) 66.12
Cash and cash equivalents at the beginning of the year (refer note 12) 92.96 26.84
Cash and cash equivalents at the end of the year (refer note 12) 68.25 92.96
This is the Cash Flow Statement referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of TPL-CIL Construction LLP

Firm Registration Number : 304026E/E-300009
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Rahul Sha w Rahul Bétyal

Srikanth Pola

Partner Designated Partner Designated Partner
Membership Number : 220916

Place: Hyderabad Place: Mumbai

Date : April 28,2022 Date : April 28, 2022



TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022

1.

2,

General Information

TPL-CIL Construction LLP ("LLP" or "entity") is a Limited Liability Partnership between Tata Projects Limited (TPL) and CAPACIT'E
Infraprojects Limited (CIL) incorporated on September 28, 2018 to undertake and implement the project awarded by the Mumbai
Housing & Area Development Board (MHADA) to TCC Construction Private Limited which in turn is subcontracted to the LLP. As per the
terms of the LLP agreement, the participating interest of each partner is TPL-65% and CIL-35%.

Significant Accounting Policies

2.1 Basis of accounting and preparation of Statement of Account

2.2

23

24

The Statement of Account has been prepared in accordance with the generally accepted accounting principles in India under the historical
cost convention on accrual basis. The Statement of Account has been prepared to comply in all material aspects with the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAl) and the relevant provisions of the Limited Liability Partnership
Act, 2008.

All assets and llabilitles have been classified as current or non-current as per the LLP’s operating cycle. Based on the nature of service and
the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the LLP has ascertained its
operating cycle as the project duration for the purpose of current - non-current classification of assets and liabilities.

Use of estimates

The preparation of the Statement of Account in conformity with the generally accepted accounting principles in India requires the
Designated Partners to make estimates and assumptions that affect the reported amount of assets and liabilities as of the date of
Statement of Assets and Liabilities, reported amount of revenue and expenses for the year and disclosure of contingent liabilities as of the
date of Statement of Assets and Liabilities. The estimates and assumptions used in the Statement of Account are based on Designated
Partners evaluation of the relevant facts and circumstances as of the date of the Statement of Account. The actual results could differ from
these estimates and the difference between actual results and estimates are recognised in the period in which the results are known/
materialise.

Property, plant and equipment (Tangible assets), Intangible assets
(a) Property, plant and equipment (Tangible assets)

Property, plant and equiment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Cost
comprises of the purchase price including import duties and non-refundable taxes, and directly attributable expenses incurred to bring
the asset to the location and condition necessary for it to be capable of being operated in the manner intended by Designated Partners.
Subsequent costs related to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if the recognition
criteria are met.

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic benefits are expected from its use or
disposal. The gain or loss arising on derecognition is recognised in the Statement of Profit and Loss.

(b) Intangible Assets

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

The amortisation period and the amortisation method are reviewed at least at each financial year end. If the expected useful life of the
asset is significantly different from previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal
proceeds and the carrying amount of the asset and recognised as income or expense in the Statement of Profit and Loss.

Depreciation and amortisation

Depreciation has been provided on the straight line method considering the useful life of assets which are as follows ;
- Office equipments - 5 years

- Computers and softwares - 3 years

- Plant and Machinery - 3 years




TPL-CIL Construction LLP
Notes forming part of the Stat t of Account for the year ended March 31, 2022

2.5 Impairment of Assets

2.6

2.7

2.8

Assessment is done at each Statement of Assets and Liabilities date as to whether there is any indication that property, plant and
equipment and intangible asset may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash
generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the
end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest identifiable
group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or
groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is
considered impaired and is written down to its recoverable amount. Assessment is also done at each Statement of Assets and Liabilities
date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist
or may have decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined if no impairment loss had previously been recognised.

Revenue recognition

Revenue from execution of contracts is recognised on Percentage of Completion method in accordance with AS-7 - Construction Contracts.
The stage of completion is determined on the basis of cost incurred to the tota! budgeted costs. When the outcome of the contract can be
estimated reliably, contract revenue and contract costs are recognised as revenue and expenses respectively by reference to the stage of
completion as at the reporting date.

No profit is recognized till a minimum of 10% progress is achieved on the contract. Revenue is recognised to the extent of recoverable
costs incurred with reference to the percentage of completion.

When it is probable at any stage of the contract, that the total cost will exceed the total contract revenue, the expected loss is recognised
immediately.

Revenue from Other Sources

(i) Other Income - Interest income is accounted on Accrual Basis. Interest Income is recognised on a time proportion basis taking into
account the amount outstanding and rate applicable.

Employee Benefits
Employee benefits include provident fund, superannuation fund, gratuity fund and compensated absences and post retirement medical
benefits.

Tata Projects Limited (Partner) contributes to superannuation fund including for the employees who are working on deputation for the
entity. The contribution made is charged as an expense in the Statement of Profit and Loss based on the amount of contribution required
to be made as and when services are rendered by the employees.

Defined benefit plans
For defined retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial

valuations being carried out at the end of each annual reporting period. Past service cost is recognised in profit or loss in the period of a
plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability
or asset. Defined benefit costs are categorized as follows:

« service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);

s net interest expense or income; and

* remeasurement

The entity presents the above components of defined benefit costs in profit or loss in the line item ‘Employee benefits expense’.
Curtailment gains and losses are accounted for as past service costs,

The retirement benefit obligation recognised in the Statement of Assets and Liabilities represents the actual deficit or surplus in the
entity’s defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available
in the form reductions in future contributions to the plans.

Short term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service.




TPL-CIL Construction LLP
Notes forming part of the Stat t of Account for the year ended March 31, 2022

2.10

211

2.12

2.13

Other Long term employee benefit comprise of leave encashment which is provided for based on the actuarial valuation carried out as at
the end of the year.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the entity in respect of services provided by employees up to the reporting date.

Leasing
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the

lessee. All other leases are classified as operating leases.

The entity's significant leasing arrangements are in respect of operating leases for premises that are cancellable in nature. The lease
rentals under such agreements are recognised in the Statement of Profit and Loss as per the terms of the lease.

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the rentals
are structured solely to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases,
such increases are recognised in the year in which such benefits accrue.

Foreign Currency translation

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Subsequent Recognition :

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

Exchange differences on restatement of all monetary items are recognised in the Statement of Profit and Loss.

Current and deferred tax

Current tax is determined based on the amount of tax payable in respect of taxable income for the year. Deferred tax is recognised on
timing differences, being the difference between the taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods subject to conslderation of prudence. Deferred tax assets on unabsorbed depreciation and
carry forward of losses are not recognised unless there is a virtual certainty that there will be sufficient future taxable income available to
realise such assets. Deferred tax assets and liabilities have been measured using the tax rates and tax laws that have been enacted or
substantially enacted at the Statement of Assets and Liabilities date,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a
legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Operating cycle

The entity's activities have an operating cycle that exceeds a period of twelve months. The entity has selected the duration of the contract
as its operating cycle, wherever appropriate, for classification of its assets and liabilities as current and non-current.

Provisions and Contingencies

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Statement of
Assets and Liabilities date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the LLP or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made.




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022

2.14 Cash and Cash Equivalents
For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

2.15 Trade Receivables
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade
receivables are recognized initially and subsequently at the amount of consideration that is unconditional.

2.16 Trade and Other Payables
These amounts represent liabilities for goods and services provided to the entity prior to the end of financial year which are unpaid.

2.17 Segment Reporting
The entity operates in only one business segment viz. executing the project awarded by TCC Construction Private Limited.

2.18 Rounding off costs
All amounts disclosed in the Statement of Account and notes have been rounded off to the nearest lakhs, unless otherwise stated.




TPL-CIL Construction LLP

Notes forming part of the Statement of Account for the year ended March 31, 2022

All amounts are in ¥ Lakhs unless otherwise stated

. As at As at
Particul.
articutars March 31, 2022 March 31, 2021

3. Partmer's contribution

Tata Projects Limited 65.00 65.00

CAPACIT'E Infraprojects Limited 35.00 35.00

Total 100.00 100.00
4. Rescrves and surplus

Deficit in the statement of profit and loss

Balance as at the beginning of the year (30.69) (29.45)

Loss for the year (12.70) (1.24)

Balance as at the end of the year (43.39) (30.69)
5. Trade payables

(i) Total outstanding ducs of micro cnterprises and small enterprises - =

(ii) Total outstanding dues other than (i) above 1,053.40 296.83

1,053.40 296.83

The average credit period ranges from 30 days to 90 days, depending on the nature of the item or work The work orders include element of retention,
which would be payable on completion of a milestone, completion of the contract or after a specified period from completion of the work. The terms also
would include back to back arrangement wherein, certain amounts are payable on realisation of corresponding amounts by the entity from the customer.
No interest is payable for delay in payments, unless otherwise specifically agreed in the order or as required by a legislation, like Micro, Small and Medium
Enterprises Development Act ("MSMED Act"). The entity has a well defined process for ensuring regular payments to the vendors. There are no micro and

small enterprises to which the entity owes dues based on the information available with the entity.

6. Other current liabilities
Advance from customer
Employee benefits payable
Statutory dues
Total

7. Short term provisions

Provision for employee benefits:
- Gratuity

- Compensated absences

Total

e

E:ED L:harler;a\

2,877.86 3,865.00
95.76 66.70
49.76 9.88

3,023.38 3,941.58
12.85 4.62
23,53 17.33
36,38 21.95




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31,2022

All amounts are in X Lakhs unless otherwise stated

8. Property, plant and equipment (Tangible assets)

8.1

Particul Asat Asat
articulars March 31,2022 | March 31,2021
Carrying amounts :
Plant and Machinery 3.65 -
Office equipment 65.52 27.67
Computers 13.35 15.88
Sub-total 82.52 43.55
Capital work-in-progress 787.89 -
Total 870.41 43.55
Particulars Plam_: and qfﬁce Computers Total Capital work-in-
Machinery | equipment progress
Cost
Balance as at March 31, 2020 - 3247 13.16 45.63 -
Additions - 5.51 10.38 15.89 -
Disposals/Capitalisations - - . - -
Balance as at March 31, 2021 - 37.98 23.54 6152 -
Additions 4,16 39.85 0.22 44.23 787.89
Disposals/Capitalisations - - - - -
Balance as at March 31, 2022 4.16 77.83 23.76 105.75 787.89
Particulars PlanF and O_fﬁce Computers Total Capital work-in-
Machinery | equipment progress
Accumulated depreciation
Balance as at March 31, 2020 - 3.90 3.13 7.03 -
Depreciation charge for the year - 6.41 4.53 10.94 .
Dlsposals - - - - -
Balance as at March 31,2021 - 10.31 7.66 17.97 -
Depreclatlon charge for the year 0.51 2.00 2.75 5.26 -
Disposals - - - - -
Balance as at March 31, 2022 0.51 12.31 10.41 23.23 -
Particulars Plan? and ().fﬁce Computers Total Capital work-in-
Machinery | equipment progress
Net carrying amount as at March 31, 2021 - 27.67 15.88 43.55 -
Net carrying amount as at March 31, 2022 3.65 65.52 13.35 82.52 787.89

Capital work-in-progress (CWIP) consists of plant & machinery items which are pending installation during the current year.




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31,2022

All amounts are in ¥ Lakhs unless otherwise stated

9.

Intangible assets
Particulars Asat Asat
March 31, 2022 | March 31, 2021
Carrying amounts :
Computer Software 10.00 1298
Total 10.00 12.98
. Computer
Particulars Software
Cost
Balance as at March 31, 2020 6.22
Additions 12.63
Disposals -
Balance as at March 31, 2021 18.85
Additions -
Disposals .
Balance as at March 31, 2022 18.85
- Computer
Particulars Software
Accumulated amortisation
Balance as at March 31, 2020 4.05
Amortisation expense 1.82
Disposals -
Balance as at March 31, 2021 5.87
Amortisation expense 2.98
Disposals -
Balance as at March 31, 2022 B.BS
Tarticulars Computer
Software
Net carrying amount as at March 31, 2021 12.98
10.00

Net carrving amount as at March 31, 2022




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022
All amounts are in X Lakhs unless otherwise stated

Particulars Asat Asat
March 31, 2022 March 31,2021
10. Deferred tax assets (net)
Deferred tax asset 9.24 7.20
Deferred tax liability (3.52) (1.18)
Total 5.72 6.02

Movement in deferred tax assets (net)

Recognised in the
Financial year 2021-22 Opening balance  statement of profit  Closing balance
and loss
Deferred tax assets/(liabilities) in relation to
Property, plant and equipment (1.18) (2.34) (3.52)
Provision for retirement benefils 6.85 2.04 0.89
Disallowance under section 43B 0.35 - 0.35
Total 6.02 (0.30) 5.72
Recognised in the
Financial year 2020-21 Opening balance  statement of profit  Closing balance
and loss
Deferred tax assets/(liabilities) in relation to
Property, plant and equipment (0.67) (0.51) (1.18)
Provision for retirement benefits 5.34 1.51 6.85
Disallowance under section 43B 0.40 {0.05) 0.35
Total 5.07 0.95 6.02
11. Long-term loans and advances
Unsecured, considered good .
Advance income tax (net of provision for tax of ¥ 4.96 (March 31, 2021 : 3 4.96) 39.48 37.80
Total 39.48 37.80
12. Cash and bank balances
Cash and cash equivalents
Balances with banks
- In current accounts 68.25 92.96
Total 68.25 92.96
13. Short-term loans and advances
Unsecured, considered good
Security deposits 46.92 30.38
Project related advance to subcontractors 0.02 0.02
Balances with government authorities
- GST credit receivable 151.56 99.84
Total 198.50 130.24

14. Other current assets

Unsecured, considered good
Unbilled revenue 2.977.41 4,006.12
Total 2,977.41 4,006.12




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022
All amounts are in X Lakhs unless otherwise stated

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

15. Revenue from operations
Income from contracts - civil and erection works 3,771.30 1,821.29
Total 3,771.30 1,821.29
16. Other income
Interest income
- On bank deposits - 8.59
- From statutory authorities 16.50 27.11
Total 16.50 35.70
17. Contract execution expenses
Cost of supplies/erection and civil works 2,043.61 480.44
Engineering fees 1,138.60 899.69
Total 3,182.21 1,380.13
18. Employee benefits expense
Salaries and wages (refer note (i) below) 370.56 268.59
Contribution to provident and other funds (refer note (ii) below) 21.12 29.00
Staff welfare expenses 4.24 0.15
Total 395.92 297.74

(i) Employee benefits expense in the books of the entity pertains to employees who have been appointed on the payroll of Tata Projects
Limited (Partner) and are working for the entity on deputation basis. The amount above represents the cross charge from Tata Projects
Limited based on time charged by employees on project related to the entity.

(ii) Contribution to provident fund is made at Tata Projects Limited (Partner) (Company) level considering the employees who are working
on deputation hasis for the entity. The same is then reimbursed from the entity as a cross charge. Tata Projects Limited makes provident
fund contributions to Tata Projects Provident fund trust administered by the Company and makes pension fund contribution to government

administered pension fund.

19. Finance costs
Interest expense on :
Delayed payment of income tax 0.24 1.23
Total 0.24 1.23
20. Depreciation and amortisation expense
Depreciation on tangible assets 5.26 1094
Amortisation of intangible assets 2.98 1.82
8.24 12.76
21. Other expenses
Rent 157.64 124.19
Power and fuel 8.06 2.66
Repairs and maintenance
- Machinery 0.05 3.55
- Others 7.01 15.22
Netloss on foreign currency transactions and translations 12.86 -
Rates and taxes 0.18 -
Printing and stationery 4.05 431
Motor vehicle expenses 6.19 4.04
Travelling and conveyance 2.65 0.82
Legal and professional 8.34 6.30
Payment to auditors (Refer note below) 3.57 3.62
Communication expenses 0.56 0.66
Freight and handling charges 1.05 0.55
Miscellaneous expenses 1.38 0.45
Total 213.59 166.37
Note:
Payment to auditors comprises of :
Audit fees 3.00 3.00
Tax audit fees 0.50 0.50
Reimbursement of expenses 0.07
Total 3.57




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022

All amounts are in X Lakhs

less otherwise stated

22, Impact assessment of the global health pandemic- COVID-19 and related estimation uncertainty
The entity has taken into account all the possible impacts of COVID-19 in preparation of this statement of account, including but not limited to
its assessment of, liquidity and going concern assumption, recoverable values of its assets, impact on revenue recognition owing to changes in
cost budgets of fixed price contracts and impact on leases. The entity has carried out this assessment based on available internal and external
sources of information upto the date of approval of this statement of account and believes that the impact of COVID-19 is not material to this
statement of account and expects to recover the carrying amount of its assets. The impact of COVID-19 on statement of account may differ
from that estimated by the management as at the date of approval of this statement of account owing to the nature and duration of COVID-19,
however the same is assessed to be not material by the management.
23. Disclosures required to be made under Accounting Standard (A5-7) Construction Contracts
For the year ended | For the year ended
Particul
cutars March 31, 2022 March 31,2021
Contract revenue recognised during the year 3,771.30 1,821.29]
Aggregate of contract costs incurred and recognised profits (less
recognized losses) uplo the reporling date 14,551.98 10,780.68
Advances received for contracts-in-progress 2,877.86 3,865.00
24. Details on derivative instruments and unhedged foreign currency exposures
(i) There are no outstanding forward exchange contracts as at March 31, 2022 (March 31, 2021: Nil).
(ii) There is no foreign currency exposure as at March 31, 2022 (March 31, 2021: Nil).
(iii) The net foreign exchange loss to the statement of profit and loss is X 12.86 as at March 31, 2022 (March 31, 2021: Nil).
25. Related party transactions
25.1 Details of related parties:
Description of relationship Names of related parties
Partner Tata Projects Limited
Partner CAPACIT'E Infraprojects Limited
Entity over which partner exercise control TCC Construction Private Limited
Designated Partner Rahul Shah
Designated Partner Rahul Katval
25.2 Detalls of related party transactlons
Transactions during the year Balances outstanding at the end of the year
Particulars
March 31, 2022 March 31,2021 March 31, 2022 March 31, 2021
Tata Projects Limited
Contract execution expenses 377.87, 349.25 - &
Trade payables - - 544,95 133.39
Capital contribution - - 65.00 65.00
TCC Construction Private Limited
Revenue from operations 3,771.30 1,821.29 - -
Advance received - - 2,877.86 3,865.00
CAPACIT'E Infraprojects Limited
Contract execution expenses 295.28] 277.71 - -
Trade payables - - 22131 69.27
& . 35.00 35.00
26. Segment Reporting
The entity operates in only one business segment viz. executing the project awarded by TCC Construction Private Limited. Therefore, segment
wise reporting under AS 17 is not applicable.
27. Operating lease arrangements
(i) Amounts recognised as an expense
For the yearended  For the year ended
March 31,2022 March 31, 2021
Lease expenses recognised in the Statement of Profit and Loss 157.64 12419
157.64 124.19

(ii) Non-cancellable operating lease commitments - The entity does not have any non cancellable operating lease commitments.




TPL-CIL Construction LLP
Notes forming part of the Statement of Account for the year ended March 31, 2022
All amounts are in X Lakhs unless otherwise stated

28.

29.

Contingent liabilities and commitments (to the extent not provided for)

(i) There are no outstanding contingent liabilities as at March 31, 2022 (March 31, 2021 : Nil).

(i) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advance) is Nil as at March 31,
2022 (March 31,2021 : Nil)

CIF Value of Imports

. For the year ended | For the year ended
Particulars March 31, 2022 March 31,2021
Capital Goods 787.89 -
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of TPL-CIL Construction LLP
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