Price Waterhouse & Co Chartered Accountants LLP
[ R

Independent auditor’s report

To the Members of TP Luminaire Private Limited

Report on the audit of the financial statements
Opinion

1. We have audited the accompanying financial statements of TP Luminaire Private Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2021, and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and total comprehensive income

(comprising of loss and other comprehensive income), changes in equity and its cash flows for the year then
ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's Report, but does not include the financial statements and our
auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a mater ial misst: tatcmc nt of this other information,
we are required to report that fact. '

We have nothing to report in this regard.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of TP Luminaire Private Limited
Report on audit of the Financial Statements

Responsibilities of management and those charged with governance for the financial
statements

5.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7.

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circomstances Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of TP Luminaire Private Limited
Report on audit of the Financial Statements

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

10. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

11, As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(@

(e)

(f

(&

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Cash Flow Statement dealt with by this Report are in agreement with
the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Members of TP Luminaire Private Limited
Report on audit of the Financial Statements

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company has long-term contracts as at March 31, 2021 for which there were no material foreseeable
losses. The Company did not have any derivative contracts as at March 31, 2021.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2021.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the
year ended March 31, 2021.

12. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number:go4026E/E-300009

Srikanth Pola
Partner

Place : Hyderabad Membership Number: 220916
Date : April 28, 2021 UDIN: 21220916AAAABC1776




Price Waterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f} of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements as of and for the year ended March 31, 2021.

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. 'We have audited the internal financial controls with reference to financial statements of TP Luminaire
Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting eriteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”} and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.




Price Waterhouse & Co Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements as of and for the year ended March 31, 2021,

Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8,

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registh4 026E/ E-300009

Srikanth Pola
Partner

Place: Hyderabad Membership Number: 220916
Date: April 28, 2021 UDIN: 21220916AAAABC1776



Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements as of and for the year ended March 31, 2021,

i.

il

1ii.

(a) The Company is maintaining proper records showing full particulars, including quantitative details

and situation, of fixed assets,

(b) The fixed assets of the Company have been physically verified by the Management during the year

(c)

and no material discrepancies have been noticed on such verification. In our opinion, the frequency
of verification is reasonable.

The Company does not own any immovable properties as disclosed in Note 3 on fixed assets to the
financial statements. Therefore, the provisions of Clause 3(i}{¢) of the said Order are not applicable
to the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186, Therefore, the provisions of Claus 3(iv)
of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a) According to the information and explanations given to us and the records of the Company

viii.

(b)

examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income-tax, though there has been a slight delay in a few cases, and is
regular in depositing undisputed statutory dues, including provident fund, employees’ state
insurance, sales tax, service tax, duty of customs, duty of excise, value added tax, cess, goods and
service tax and other material statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax or goods and service tax which have not been deposited on aceount of
any dispute.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders, as applicable, as at the balance
sheet date.
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Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements as of and for the vear ended March 31, 2021.

ix, The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments). In our opinion, and according to the information and explanations
given to us, the moneys raised by way of term loans have been applied for the purposes for which
they were obtained.

X During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

xi, The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi} of the Order are not applicable to the
Company. Also refer paragraph 12 of our main audit report.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. = The Company has entered into transactions with related parties in compliance with the provisions
of Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

xiv.  The Company has made a private placement of optionally convertible debentures during the year
under audit, in compliance with the requirements of Section 42 of the Act. The amounts raised have
been used for the purpose for which funds were raised.

Xv. The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company,

xvi.  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause g(xvi) of the Order are not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Nl@ﬁi:w% E/ E-300009

Srikanth Pola

Partner
Place: Hyderabad Membership Number: 220916
Date: April 28, 2021 UDIN: 21220016AAAABC1776



TP Luminaire Privale Linited
Balance Sheet as at March 31, 2021
All amounts are in ¥ Lakhs unless otherwise stated

Asat Asat
Hotclle March 31, 2021 March 31,2020

ASSETS
Non-current assets
{A) Property, plant and equipment 3 3.23 -
(B) Capital work=in-proguess 3 - 451
{C) Financial assets

(i) Other financial assets 1 9,693.41 3,912.96
{D) Deferred tax assets (net) 17 73.09 =
(E) Non-current tax assets (net) 5 14.26 -
Total non-current assets 9,784.19 3,917.47
Current assets
{A) Inventories 6 45542 835.37
(B) Financial assets

(i) Trade receivables 7 1,72543 -

(i) Cash and cash equivalents 8 1,329.25 567.68

(iii} Other financial assets 4 2,942.12 608.80
(C) Other current assets 9 2,345.48 B893.20
Toltal current assets 8,797.70 2,905.05
Total Assets 18,581.89 6,822,52
EQUITY AND LIABILITIES
Equity
(A) Equity share capital 10 500.00 S00.00
(B) Other equity 11 (218.32) 72.05
Total equity 281.68 572.05
Liabilities
Non-current liabilittes
(A} Financial liabilities

(1) Borrowings 12 13,180.07 -
(B) Provisions 16 2.08 -
(C) Deferred tax liabilities 17 - 2457
Total mon-current liabilities 13,182.15 24.57
Current liabilities
{A) Financial liabilities

(i) Borrowings 13 495.00

(ii) Trade payables 14

(a) Total outstanding dues of micro and small enterprises 136.80 14.72
(b) Total outstanding dues other than (ii){a) above 2,186.27 5,617.38

(iii) Other financial liabilities 15 2,759.40 11.30
{B) Provisions 16 046 -
(C) Other current liabilities 18 35.13 87.50
Total current liabititles 5.118.06 f, 225 U1
Total liabilities 18,300.21 6,250.47
Total Equity and Liabflities 18.581.89 6,R22.52
See accompanying notes forming part of the Ind AS financial statements 1-34
This is the Balance Sheet referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Fitm Registration Number ; 304026E/E-300009

n-3 oA

Srikanth Pola
Partner
Membership Number: 220916

Place ; Hyderabad
Date : April 28, 2021

O A7

Ravishankar Chandrasekaran - T{'i.' - Kurnar Jha
Ditector Director
DIN: 08512018 DIN: 08512283

Place : Mumbai
Date: April 28, 2021

Place : Mumbai
Date : April 28, 2021



TP Lurminaire Private Limited
Statemaent of Profit and Loss for the yveat ended March 31, 2021
All am ounts are in ¥ Lakhs unless otherwise stated

Note N For the year ended For the year ended
e March 31,2021 March 31, 2020
I Revenue from operations 19 11,842.70 4,541.19
Il Otherincome 20 240,17 5
Il Total Income (I + ) 12,082.87 4,541.19
IV Expenses
(a) Contract executicn expenses 21 11,166.50 4,383.79
(b) Employee benefits expense 22 41.92 016
{c) Finance costs 23 1,167.70 6.50
{d) Depreciation expenses 24 1.28 s
(€] Other expenses 25 93.50 53.12
Total expenses (TV} 12,470.90 4,443.57
V¥ [(Loss) / profit before tax (11T - 1V) (388.03) 97.62
V1l Tax expense
{a) Deferred tax (credit) / expense 26 [97.66) 24.57
Total tax expense (VI) (97.66) 24.57
VII (Loss) / profit for the year (V-VI) (290.37) 73.05
VIl Other comprehensive income = =
[X Total comprehensive income for the year (VII + V1IT) [290.37) 73.05
Earnings/(loss) per equity share {of ¥ 10 each)
Basic (3} 27 (5.81) 17.91
Diluted (3} 27 (5.81) 17.91
See accompanying notes forming part of the Ind AS financial statements 1-34
This is the Statement of Profit and Loss referred to in our report of even date
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number ; 304026E/E-300009

L?._L‘..- /A

Srikanth Pola avishankar Chandrasekaran g '{].Sishur Kumar Jha

Partner Director ~  Director
Membership Nuinber : 220916 DIN: 08512018 DIN : 08512283
Place : Hyderabad Place : Mumbai Place ; Mumbai

Date : April 28, 2021 Date : April 28, 2021 Date: April 28,2021



TP Luminaire Private Limited
Statement of Cash Flows for the year ended March 31, 2021
All amounts are In 2 Lakhs unless otherwise stated

Year ended Year e

O ey March 32, 2021 March 3::1 ze:zo
Cash flows from operating activitles
(Loss) / profit before tax (368.03) 97.62
Adjustments for :
Finance cost recognised in profit or loss 1,167.70 6.50
Interest income recognised in profit or loss (240.17)
Deprectation expenses 1.28 u
Provision for doubtful receivables (net of reversals) 48.36 22,71

589.14 126.83
Movements In working capital
Increase in trade receivables (1,733.03) -
Decrease/{increase] in inventoties 37995 (835.37)
Increase in other current assets (1,452.28) (892.26)
Increase in other financial assets [8.154.73) (4,544.47)
Increase in provisions 254 -
{Decrease} fincrease in other current liabtlities (49.12) 87.50
{Decrease}/ increase in trade payables (3,309.03] 5.631.10
Cash used in operations (13,726.56) (426.67)
Income taxes paid (14.26) -
Net cash used in operating activitles (13,740.82) (426.67)
Cash Bows from investing activities
Interest received 240.17
Payments for property, plant and equipment [5.45])
Net cash used in investing activities 234.72 -
Cash flows from financing activities
Praceeds from borrowings 15,596.39 490,00
Repayment of borrowings (495.00) -
Proceeds from issue of capital - 499.00
Finance cost paid (833.72) (0.65)
Net Cash generated from financing activides 14,267.67 988.35
Net increase in cash and cash equivalents 761.57 561.68
Cash and cash equivalents at the beginning of the year (Refer note 8) 567.68 6.00
Cash and cash equivalents at the end of the year (Refer note 8) 1,329.25 567.68

This is the Statement of Cash Flows referred to in our report of even date.

For and oh behalf of the Board of Directors

N\ ot
Ll—‘l,\.'\

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Mumber : 304026E/E-300009

(R

O et

Srikanth Pola Ravishankar Chandrasekaran q(g:ihur'l-(l.n-u-fu‘ Jha
Partmer ¥ : Director = rector
Membetship Number : 220916 DIN : 08512018 DIN : 08512283
Place : Hyderabad Place : Mumbai Place : Mumbai

Date : April 28, 2021 Date : April 28, 2021 Date: April 28, 2021



TP Luminalre Private Limited
Statement of Changes in Equity for the year ended March 31, 2021
All amounts are In ¥ Lakhs unless otherwise stated

A. Equilty share capital

Amount
Balance as at March 31, 2019 1.00
Changes in equity share capital during the year 499,00
Balance as at March 31, 2020 500,00
Changes in equity share capital during the year -
Balance as at March 31, 2021 S00.00
B. Other equity
Reserves and Surplus
Particulars s Tolal
Retalned earnings
Balance as at March 31, 2019 {1.00] [1.00)
Profit for the year 73.05 73.05
Bal, as at March 31, 2020 T2.05 72.05
Lass far the year [290.37) [290.37]
Bal. as at March 31, 2021 {218.32) {218.32)
This is the Statement of Changes in Equity referred to in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firmn Registration Number : 3040261 /E-A00009

b~

Srikanth Pola Rav e shor Kumar Jha
Partner Director Director
Membership Number : 220916 DIN ;08512018 DIN : 08512283
Place ; Hyderabad Place : Mumbai Place : Mumbal

Date : April 28,2021 Date : April 28, 2021 Date : April 28,2021




TP Luminaire Private Limited
Hotas forming part of the Ind AS financial statements tor the year ended March 31, 2021

1. General Information
TP Luminaire Private Limited {"Company oF "entity™} is 3 wholly owned subsidiaiy of Tata Projects Limlted fncorporated an December 07, 2018 for executing smayy

ity construction projects avwarded by Nashik Municipal Corporation, Ludhiana Munldpal Corporation and New Okhla Induztrial Development Authovity [NOIDA]).

1.1, Standards Issued but not yet effective :

Below are the amendments which are effective for the period commencing from April 01, 2020:
» Definition of Material - amendments to Ind AS 1 and Ind AS 8

= Definition of a Business - amendments to Ind AS 103

« COVID-19 related concessions - amendmeants te Tnd AS 116

+ Interest Rate Benchmark Reform - amendmenis to Ind A5 109 and Ind A5 107

Based on the ¢ " these Iments do not have any significant lmpact on the fi ial stat ts of the com

2. Slgniflcant Accoundng Policles

2.1 Statement of compllance

The financial statements com ply in all mater|al aspects with [ndian Accounting Standards | Ind AS) notified under the Section 133 of the Companies Act, 2013 (the Act),
Companies [Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act as amended from time to time,

2.2 Basis of preparation and presentation

The financlal statements have been prepared on the historical cost basis except For certain Mnanclal instraments that are measured at fair values at the end of rach
reporting period, a5 explalned In the sccounting policies below :

Fair value |s the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between market participants at the measurement
date, regardless of whether that price is divectly observable or estimated vsing ancther valuabion technique. In estimating the tair value of an asset or a lisbility, the
company takes {nto account the characteristics of the asset or liabiliky if market parUcipants would take those charackeristics into account when pricing the asset or
liability at the measurement date, Fair value for measurement andfor disclosure purposes In these financial statements Is determined on such a basis, except for share-
based payment transactions that are within the scape of Ind AS 102, leasing transactions that are within the scepe of Ind AS 116 and measurements that have some
sim|larities Lo faiy value but are not fair value, such as net reatizable value in Ind AS 2 or value o use in Ind AS 36,

T additlan, for Mnancial reporting puiposes, falr valus msasurements are categorized into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the flr value measurement in its entirety, which are described as follows:

= Level L inputs are quoted prices (unadjusted) in active markets for ident|cal assets or liabilitles that the entity can access at the measursment date;
= Level 2 inputs are inputs, other than quated prices included within Level L, that are observable for the asset or liability, elther directly or indirectly; and

+ Level 3 inputs are unobservabile inputs for the asset or Habilicy.

2.3 Estimates
The prepaiation of the Hnancial statements in conformity with lnd AS vequires management tu make estlimates, jud, s and ptions. These estimates,
judg ts and ptions affect the application of accaunting policles and the reported amounts of assets and liabilities, the disclosures of contingent assets and

1L|bil1ties at the date of the financial statements and reported amounts of revenues and expenses during the year. Application of accounting polickes that require eritical
accounting estimates invelving complex and subjective judgmients and the use of assumptions in these financial statements have been disclosed. Significant estimates
like conract estimate are made by way of project budget [n respect of the project to compute project profitability with various ptions and judg Le.
Accounting estimates could change from period to period. Actual results could differ from those ssthnates. Appropriate changes in estimates are Inade ag management
beconies aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financlal statements in the period in which changes

arve made and, if material, thelr effects are disclosed |n the notes to the Nnancial statements.

24 Revenue Recognition

(i} Income from Constructlon Contract - Service concession arrangement

Revehue related to construction services provided under setvivce concession arrangement is recogiised per the agreement with the grantor relating to the
construction period.

The Company recognises a financial asset arising from a service concession arrangement tvhen IL bas o unconditienal contractual right to receive cash or another
financial asset from or at the directlon of the grantor of the concession fur the construction provided. Such financial assets are measured at fair value upon initial
recognition. Subsequent teo initial recognition, such financial assets are measured at amortised cost. The amount initially recognised plus the cumulative interest on that
amount is calculated using the effective interest method.

{il) Income lrom services vendered (5 recognised in the accounting period in which the services are rendered based on the agreements/arangements with the
concerned parties.

[ih] Other Icome - Interest Income I5 accounted on accrual basis,

2.5 Foreign Cuvrencies
Items included in the i ial stak of the .
fnctional currency of the Company is Indlan Rupee.

are measured using the curiency of the prinary economic environment in which the entity operates, The

Pty

Transaotions it ulehgn currency are recurded gt Wi exchange rales prevabling on Uie dale of Wansdclivn, Foreigo on by motiebary ems outstanding at the balanee
sheet date are restated at the prevailing year end rates. The resultant gain / loss upon such restaternent along with gain / loss on account of forelgn currency
transact|nns are armnnnked o Fhe Statement of Frofir and Toss.

2.6 Employee Beneflis
Employee benefits include provident fund, superannuation fund, gratuity fund and compensated absences and post retirement medical beneflts,

Defing i 5
Tata Prn|ec|x Limited [Parenl: company) contributes to superannuation fund including (o the employees of the company which is considered as defined contribution

ptans. The contribution made is charged as an expense in the Statement of Profit and Loss based on the amount of contribution required to be made a5 and when
services are rendered by the employees.

Alsp, the parent company pays pension fund contributions including the employees of the company to publicly administered penston funds as per local regulations,

Deflned benefit plans

For defined retivement benefit plans, the cast of providing benefits is determined using the projected unit credit inethed, with actuarial valuations being carried out at
the end of each annuval reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset celling (if applicable) and the
veturn on plan assets (excluding net interest), is reflected inmediately in the balance sheet with a charge or credit recognised in other comprehensive income in the
period in which they oceur. R ement recognised in other comprel income |5 reflectad Imimed|ately in retained earnings and is not reclassifed to profit or
loss. Past service cost is recognised in profic ar loss in the period of a plan amendment Net Interest s calculated by applying the discount rate at the beginning of the
period to the net defined benefit liability or asset. Defined benefit costs are categorized as follows:

+ service cost (including curtenk service cost, past service cost, as well as gains and losses on curtailments and sectlements);

corre; and
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TP Luminaire Private Limited
Notes forming part of the Ind AS Anancial statements koc the year ended March 31, 2021

Short term employes benelits
4 liability is recognlsed tor beneflts accruing to employees in respect of wages and salavies, anoual leave and =ick leave in the period the related sevvice s rendered ac
the undiscounted aniount of the benetits axpected te be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected Lo be paid in exchange for the
related service.

Other long term emplover benefits
Other Long term employee benelit comprise of Leave encashment which is provided for based on the actuarial valuation carried out a3 at the end of the year,

Liablities recognised n respect of ther long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by
the Company in respect of services provided by employees up to the reporting date.

2.7 Earnings Per Share

The Company presents basic and diluted =arnings per share {"EPS”) data for its equity shares, Basie EPS Is calculated by dividing the profit or loss atibutable co
equity shareholders by the weighted average ber of equity shares outstanding during the year, Diluted EPS is determined by adjusting the profit or loss
attributable to equity shareholders and the welghted average ber of equity shares outstanding For the effects of al! dilutive potential equity shares.

2.8 Leasin

Leages are?‘ecognised 25 & right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the company. Contiacts may
cantain both lease and non-lease components. The company allecates the consideration in the contract to the lease and nen-lease components based on their relative
stand-alone prices. Howaver, for leases of real estate tor which the company is a lessee, It has elected not Lo separate lease and non-lease components and instead
accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measuved on a present value basis. Lease liabilides include the net present value of the fallowing lease payments:
» fixed pay (including in-sut
= amounts expected to be payable by the company under residual value guarantees

« the exercize price of a purchase option if the company is reasonably certain bo exercise that aptian, and

Ities for terminating the lease, M the lease term reflects the company exercising that option.

Lease payments be be made under reasonably certain extension options are also included in the measurement of the liability. The lease payments are discounted using
the Interest rate Implicit in the lease. If that rate cannot be readily determinad, which is generally the case for leases in the company, the lessee’s Incremental
borrowing rate is used, being the rate that the ndividual lessee wolld have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use
asset in a similar econamic environment with similar terms, security and conditions,

Lease payments are allocated between principal and finance cost. The finance cost is charged to proflt or loss over the lease period 5o as to praduce a constant petiodic
rate of interest on the remaining balance of the liability for each perind.

ce fixed pay 15), Jess any lease incentives recelvable

= Dayn of

Right-nf-use assets are maasured ak cost comprising the following:

= the amount of the initial measurement of lease liability

+ any lease payments made at or before the commencement date less any lease ncentives Teceived

«any initial direct costs, and

= restaration costs.

Righit-of-use assets are generally depreciated over the shorter of the asset's useful life and the l#ase term on a straight-line basis. If the group is reasonably certain to
exerclse a purchase optlon, the right-of-use asset Is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all lsases of | lue assets ate recognised on a straight-line basis as an expense in profit or loss. Short-
term leases are leases with a lease term of 1Z months or bess. Low-value assets comprise 1T equipment and small iterns of office furniture.

2.9 Taxadon
Inconie tax expense represents the sum of the tax currently payable and defevved tax.

2.9.1 Current tax

Current tax sxpense comprises taxes on income from operations in India and forelgn tax Jurisdictions. Tax expense related to india is determined on the basis of the
Income Tax Act, 1961 and quantified at the amount expected to be pald to the taxation authorities using the applicable tax rates. Tax expense relating to averseas
operations s determined (n accordance with the tax laws applicable in countries where such operations are domiciled.

The current income tax charge s calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the
company operates and generates taxable i periodically eval positions taken in tax refurns with respect to situations in which applicable tex
regulation is swbject to interpretation and conslders whether it s probable that a taxation authority will accept an uncertain tax treatment, The Company measures its
tax balances either based on the most likely amount or the expectzd value, depending on which method provides a better prediction of the resolution of tha
uncertainty.

2.9.2 Deferred tax

Deferred tax is recognised on temporary dilferences between the carrying amounts of assets and liabilities in the Mnancial statements and the corresponding tax bases
used in the computation of taxable profit. Deferved tax llabllities are generally recognised for all taxable temporary differences. Deferred tax assels are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable protits will be available agamst which those deduruble Lemporary
differences can be utilized. Such deferved tax assets and labilities are not recognised 1f the temporary difference arises from the initial recognition (other than in a
business combination) of assets and habilibes n a bransaction that atfects nelther the taxable profil nue Uve accuiting profit.

The carrylng amount of deferred tax assets is reviewed at the end of each reportlng period and reduced to the extent that itis no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax vates that are expected to apply in the pertod in which the Hability 15 settled or the asset realized, based on tax
rates (and tax laws) that have heen enacted oF substantively enacted by the end of the reparting period.

Current and deferred tax for the year:

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recoghised in other comprehensive income or directly in equiky, in
which case, the current and deferred tax are also recognised In other camprehensive income or directly in equity respectively. Where current tax or deferred tax arises
Iroim the initial accounting for a business combination, the tax effect is included in the accounting for the business combination.

Deferred tax assets and liabilities are offset when there is 4 legaly snforceable right to offset current tax assets and liabilithes and when the deferved tax balances relate
to the same taxation authority, Current tax assets and tax liabilitles are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basls, or Lo realise the asset and settle the llability simultan=ously.

2.10 Provisions, contingent llabilities and contingent assets
Prowsions are recoghlsed only when thers is 2 present obligation as a result of past events and when a reascnable estimate of the amount of obligation can be made.
The amount recugnised as a provisicn is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into
neertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present cbligation, iis
t villue of those cash Nows (when the effect of the time value of money ks matevial).

— -
.'l_lml‘?h it fﬂnﬁ:mls ard i for [} possible obligation which will be confirmed anly by future events not whelly within the control of the Camp
15t events where it is not probable that an outflow of resaurces will be required to settle the cbligation or a reliable cstif

« made. Contingent assets are neither recognised nor disclosed in the financial statements.




TP Luminatre Private Limlted
Notes forming pact of the Iid AS financial statements for the year ended March 31, 2021

2.11 Property, plant and equipment

Property, plant and equipment are carried at cost less accumulated depreciation and Impaiinent losses, If any. The cost of property, plant and equipment comprises lrs
purchase price and other attributable expenditure incurred in making the asset ready far its intended use and interest on borrowings attributable to acquisition of
qualifying property, plant and equipment up to the date the assex is ready for its intended uze.

Deprechation and impairment

The Property. plant and eyuipment are depreclated using the straight Hine method as per the useful lives prescribed under Companies Act 2013,

Assets costing less than ® 10,000 are fully depreciated in the year of capitalization.

All property, plant and equipment are tested for impairment at the end of each linancial year, The impairment loss being the excess of carying value over the
recoverable value of the assets, if any, is charged to the statement of Profit and Loss in the respective financtal year. The impairiment loss recognized In prior ysars is
raversed in cases where the recoverable value excerds the carrying value, upon T t in the subsequent yeal's.

2,12 Inventories
Raw materlals and Stores and spares are valued at lowet of cost and net realisable value. Cast comprises cost of materlals. Cost is ascertained on the basis of “weighted
average” method. Net realisable value is estimated selling price in the ordinary course of business less the estimated cost of completion.

2.13 Financial Instruments

Financial assets and financhal llabllitles are rec Ised when the v becormes a parky to the cantractual provisions of the instruments.

B F

Financial assets and linancial liabilities are initislly measured at fair value, Transaction costs that are directly attributable to the acquisition or issue of inancial assets
and financial liabilities {ather than financial assets and financial labilites at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabllities, as appropriate, on Initlal recognition. Transaction costs directly attributable to the acquisition of Anancial assets or financial
Hakllitles at fair value through profit or loss are recognized immediately in profit or loss.

(1) Financkal assets carried at amortsed cost:- A i ial asset b5 yuenty meazured at smortised cost {7 It is held within a business model whose objective is
te hald the asset In order ta collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(i) Financtal assets at falr value through other comprehensive Income :- Financhal assets are measured at fair value through other comprehensive income ifthese
financial assets ace held within a business whaose objective is achieved by both collecting conkractual cash flows that give vise on specified dates e solely payments of
principal and intetest on the principal amount outstanding and by selling finanoial asgets,

(ili) Financlal assets at fair value through profit or loss :- Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost
or at fair value through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and
liabilities at, fair value through profit or loss are immediately recognised in profit or loss.

{lv} Financial liabilities :- Finandlal lkabllitves are measured at amortized cost using the effective interest method.

Impalrment of Financial Asgets
The company applies the expected credit loss model for recognising impairment loss on financlal agsets measured at amortised cost, trade receivables, other
contractual vights to receive cash or other financial asset.

For trade receivables or any contractual ¢lght to receive cash or anather financial asset that result from transactions that are within the scope of Ind AS 115, the
company always measules the [oss allowance at an amount equal to lifetime expected credit Josses.

Further, for the purpose of measuring lifatime exp d credit loss all ¢ for financial assets, the company has used a practical expedient as permitied under Ind
AS 109, This expected cradit loss allowance 1s computed based on a provislon matrix which takes inte account historical credit lnss experience and adjusted for
torward-looking information.

2.14 Operatng cycle

All assets and liabllities have been classified as current o non-current s per the Company'’s normal operating cycle and other eriteria set out in the Schedule 11l ta the
Companies Act, 2013, The Comnpany haz ascertained its operating cycle as 12 months for the purprse of current and non current classification of assets and labilities.

2.15 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash MNows. cash snd rash equivalents inchides cash on hand, deposits held at call with Mnancial institutions, ather
short-term, highly liquid investments with original maturities of three months ar less that ave readily convertible to known amounts of cash and which are subject ta
an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings In current Kabilities in the balance sheet.

2,16 Offsetting Financial Instruments
Financial Assets and Liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized

amounts and there Is an intenthon Lo settle on net basis or realize the asset and settle the llability simultaneously. The legally enforceable right must not be contingent

on future svents and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the entity or the counterparty.

Z.17 Trade and Other Payables
These amounts represant liabilitles for goods and services provided to the company prior to the end of inancial year which ave unpaid. They are recognized initially at
their fair value and subsequently measured at amortized cost wsing the effective interest method.

2.18 Borrowings

Botrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortized cost Any difference between
the proceeds [net of trangaction ¢osts) and the redemption t is recognized in profit or loss over the perlod of the borrowings using the effective interest
method. Fees paid on the establishment of Toan facilities are tecognised as transaction costs of the loan to the extent that [L{s probable that some or all of the Facility
will be drawn down, In this case, the fee is deferred wnbil the draw down occurs. To the extent theve is no evidence that |t is probable that some or all of the faciligy will
e drawn down, Hie fze is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it relates.

2.19 Rounding off amounts
All amounts disclosed in the Ainanclal statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule {il. unless otherwise stated.
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TP Luminaire Private Limited

Notes forming part of the Ind AS flnancial statements for the year ended March 31, 2021
All amounts are in ¥ Lakhs unless otherwise stated

3. Property, Plant and Equipment

Asat As at

Particulars March 31, 2021 March 31, 2020
Office equipments 1.02
Computers 2.21
Sub-total 3.23 -
Capital-work in Progress - 4.51
Total 3.23 4.51

Particulars Office equipment Computers Total
Cost
Balance as at March 31, 2019 - -
Additions - -
Disposals - -
Balance as at March 31, 2020 = '
Additions 1.26 3.25 4,51
Disposals - - -
Balance as at March 31, 2021 1.26 3.25 4.51

Particulars Office equipment Computers Total
Accumulated depreciation
Balance as at March 31, 2019 - -
Disposals - - -
Depreciation charge for the year - & ™
Balance as at March 31, 2020 - - -
Disposals - e .
Depreciation charge for the year (0.24) (1.04) {1.28)
Balance as at March 31, 2021 (0.24) (1.041 {1.28)

Particulars Office equipment Computers Total
Net carrying amount as at March 31, 2020 - - -
Net carrying amount as at March 31, 2021 1.02 2.21 3.23
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TP Luininaire Private Limited
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021
All amounts ace in X Lakhs unless otherwlse stated

Asat Asat
March 31, 2021 March 31, 2020
4, Other inanclal assets
Non-current
Constuction revenue receivable
Unsecured, considered good 9,693.61 391296
Unsecured, considered doubtful 48.71 19.66
Less: Allowance for doubtful debts (expected credit loss allowance) {Refer notes
4.1 and 4.2) [48.71] (19.66)
Total 9,693.61 3,912.96
Curvent
Security deposits 4,08 328
Constuction revenue veceivable
Unsecurad, copsidered good 2.938.04 60552
Unsecured, considered doubtiul 14.76 3.05
Less: Allowance for doubtful debits (expected credit loss allowance) [Refer notes (14.76) (3.05)
4,1 and 4.2)
Total 2,942,12 608.80

4.1 Expected credit loss allowance on other Anancial assets

No expected credit loss provision, other than specific provisions, has been created for cash and cash equivalents and other financial
assets (other than construction revenue receivable), since the entity considers the lifetime credit risk of these financial assets to be very

low.

4.2 Movement ip the expected credit Joss allowance :

Balance at the beginning ol the year 2271 -
Movement in expected credit loss allowance (Refer note 25) 18,36 2271
71.07 22,71
Less: Expected credit loss related to trade receivables [Refer note 7) [7.60) 2
Balance at the end of the year 63.47 22,71
5. Non-current tax assets (net)
Non-current tax assets
TD% receivables 14.26 !
Total 14.26 -
Current tax liabilities
Income-tay payable =
Total - s
Non-current Lax assets (net) 14.26 -
6. Inventories
[nventaries {lower of cost or net realisable value)
Raw materials 455.42 $35.37
Tatal 455.42 835.37
7. Trade Recelvables
Unsecured, considered good 1,725.43
Unsecured, considered doubtful 7.40 -
Allowance for doubtful debts {expected credit loss allowance) [7.601 -
Total 1,725.43 =
8. Cash and cash equlvalents
Balances with hanks
- In current accounts 1,329.25 567.68
Total 1,329.25 B67.68
9. Other current assets
Project related advance to subcontractors/vendors 15.80 -
Others
- Balances with gover)
2,329.68 893.20
Total 2,345.48 B893.20




TP Luminaire Private Limited
Notes forming part of the Ind AS financial statements (or the year ended March 31, 2021
All amounts are in Y Lakhs unless otherwise stated

As at March 31,2021 As at March 31, 2020
Number of Amount Number of Amount
shares % Lakhs shares 1 Lakhs
10. Equity share capital
Authorised share capital
Equity shares of ¥ 10 each with voting rights 50,00,000 50000 50,00,000 500.00
Issued, subscribed and fally paid-up
Equity shares of ¥ 10 each with voting rights 50,00,000 500.00 50,00,000 500.00
Total 50,00,000 500,00 50,00,000 500,00

Notes;
{f) Reconciliation of the number of shares and amount cutstanding at the beginning and at the end of the year

Equity shares with voting rights

Equity Share
Numbgrae Capital Amount
shares (X Lakhs)

Balance as at March 31, 2019 10,000 1.00
Shares issued during the year 49,90,000 499.00
Balance as at March 31, 2020 50,00,000 500,00
Shares issued during the year - -
Balance as at March 31, 2021 50,00,000 500,00

(il) Terms and rights attached to the equity shares
The Company has only one class of equity shares having a par value of T 10 each per share, Each holder of equity shares is entitled to one
vote per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remalning assets of the
Company, after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the
shareholders.

(iil) There are no shares issued alloted as fully- paid up pursuant to contracts without payment being received in cash during five years
immediately preceding March 31, 2021.

(iv) Shareholders holding more than 5% of the equity shares

As at Asat
March 31, 2021 March 31, 2020
Number of Number of
Shares % age of holding Shares % age of helding
Equity shares of T 10 each
Tata Projects Limited, Holding Company 49.99,999 99.99% 49,99,999 99.99%

(¥) There are no shares reserved for issue under oplions.
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TP Luminaire Private Limited
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021
All amounts are in ¥ Lakhs unless otherwise stated

As at As at
March 31, 2021 March 31, 2020

1t. Other Equity

Retained earnings (218.32) 72.05
Total (218.32) 72.05

11.1 Retained earnings

Balance at the beginning of the year 72.05 {1.00)
(Loss) / profit for the year [290.37) 73.05
Balance at the end of the year (218.32) 72.05

12, Non cucrent borrowings
Secured - at amortised cost
Term loan from bank (Refer notes (i) below) 2,985.29 -
Term loan from other financial institutions (Refer notes (ii) below) 6,861.31 H

Unsecured - at amortised cost
Debentures (Refer notes (iv) below) 3,333.47 -
13,180.07 -

(i) The company has availed long term loan from Indusind bank amounting to ¥ 3,870.56. The loan carties interest rates of
3 months MCLR i.e. 8.95% p.a currently and it is secured by (a) First charge on all movable and immovable assets [except
project assets as restricted under Comcession Agreement) (b) First charge on all revenues, receivables and all bank
accounts including payment reserve account opened with the bank () Corporate guarantee from the Parent Company

{ii)The company has availed long term loan from Tata Capital Financial Services Limited and Tata Cleantech Capital
Limited amounting to ¥ 8,392.36. The loan carries interest rate of 10% p.a currently and it is secured by (a) First ranking
pari passu charge on all the receivables, operating cash flows, commissions and book debts, including the current assets
pertaining to the project , both current and future from the client (b) First ranking pari passu charge by way of
hypothecation on the escrow account of the project receivables (¢) Corporate guarantee from the Parent Company.

{ifi) Out of the tatal loan  2,416.32 lakhs {March 31,2020:  Nil) is repayable within the next 12 months. Hence the same
has been regrouped to Other financial liabilities as current maturities of long tertn debt under note 15.

Repayment schedule
Financial Year Indusind bank Tata Capital Financial Services
Limited and Tata Cleantech
Capital Limited
2020-21 531.24 552.04
2021-22 885.40 1530.92
2022-23 775.61 1886.13
2023-24 B30.51 2136.03
2024-25 919.05 1858.60
2025-26 485.20 873.36
2028-2Y z 16291

(1¥) 'The company has 1ssued optionally convertible debentures to Tata Projects Limited {Parent company) which is to be
redeemed in the FY 2027-28. The debentures catries interest rate of 15% p.a.




TP Lumninaire Private Limited

Notes forming part of the Ind AS financial statements for the year ended March 31, 2021

All amounts are in ¥ Lakhs unless otherwise stated

Asat As at
March 31, 2021 March 31, 2020
13. Current borrowings
Unsecured - at amortised cost
Loan from related party - Tata Projects Limited - 495.00
Total - 495,00
Note :

The Company raised a loan from Tata Projects Limited to meet its working capital requirement in the previous year and

the same has been repaid in the current year. Interest was charged on the loan @15% per annur.

Net debt reconciliation

This section sets out the changes in liabilities arising from financing activities in the statement of cash flows:

Particulars .Asat Asat
March 31,2021 March 31, 2020
Opening balance 500.85 5.00
Add: Proceeds from borrowings 15,596.39 490.00
Add: Interest expense 1,1672.70 6.50
Less: Repayment of borrowings (495.00) -
Less: [nterest paid (833.72] {0.65)
Closing balance 15,936.22 500,85
14. Trade Payables

Current

[a) Total outstanding dues of micro and small enterprises 136.80 14.72
{b) Total outstanding dues other than (a) above 2,186.27 5,617.38
Total 2,323.07 5,632.10

The average credit period ranges trom 30 days to 90 days, depending on the nature of the item or work The work orders
include element of retention, which would be payable on completion of a milestone, completion of the contract or after a
specified period from completion of the work. The terms also would include back to back arrangement wherein, certain
amounts are payable on realisation of corresponding amounts by the company from the customer. Na interest is payable
for delay in payiments, unless otherwise specifically agreed in the order or as required by a legislation, like Micro, Small
and Medium Enterprises Development Act ("MSMED Act”). The company has a well defined process for ensuring regular
payments to the vendors.

Disclosure under Section 22 of the Micro, Sinall and Medium Enterprises Development Act, 2006 #

As at As

- a
e March 31,2021 | March 31, 2020

a) Principal amount remaining unpaid to any supplier as at the end of the
accounting year

b) Interest due thereon remaining unpaid to any supplier as at the end of the
accounting year

¢) The amount of interest paid along with the amounts of the payment made
to the supplier beyond the appointed day

d) The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year} but without adding the interest specified under the MSMED Act

136.80

e) The amount of interest accrued and remaining unpaid at the end of the
accountng year

f] The amount of further interest due and payable even in the succeading
year, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a deductible expenditure
under section 23

# amounts unpaid to micro and small entecprices on account of retention
money has not been considered for the purpose of tnterest calculations.

# Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis
of information collected by the Management.
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TP Lufninaire Private Limited

Notes farming part of the Ind AS financial statements for the year ended March 31, 2021

All amounts are ln ¥ Lakhs unless otherwise stated

Asat
March 31, 2021

As at
March 31, 2020

15. Other financial liabilities

Current

Current Maturities of long tetm debt
Employee benefits payable

Interest accrued and due on borrowings

Payable on purchase of property, plant and equiptment

Total

Provisions

Non Current
Compensated absences
Sub-total

16.

Current

Compensated absences
Gratuity (Refer note below])
Sub-total

Total

2,416.32
3.25
339.83

5.85
545

2,759.40

11.30

2.08

2.08

0.39
0.07

0.46

2.34

Actuarial valuation of gratuity liability is carried out at Tata Projects Limited (Holding Company) level considering the
employees of the company as well. The balance above represents the allocated value of the net liability pertaining to

company.

17. Deferred lax assets / (Habilitles) (net)

Deferred tax assets 3,268.25 1,118.36

Deferred tax liabilities (3,195.16] (1,142.93)

Total 73.09 (24.57)
Recognised in the

2020-21 Opening balance Statement of profit Closing balance
and loss

Deferred tax (liabilities ) / assets in relation to

Construction revenue receivable (1,142.93) 2,052.18 (3,195.11)

Carry forward business lossess and unabs: 1,112.65 {2,136.70) 3,249.35

Provigions for doubtful debts 5.71 [12.18) 17.89

Provisions (or retivement benefits - (0.64) 0.64

Property, plant and equipment - 0.05 (0.05)

Disallowance under section 438 - (0.37 0.37

Total (24.57) (9766) 73.09
Recognised in the

2019-20 Opening balance Statement of profit  Closing balance
and loss

Deferred tax (liabilities ) / assets in relation to

Construction revenue receivable - 114293 (1,142,93)

Carry forward business lossess and unabs: (1.112.65) 1,112.65

Provisions for doubtful debts = [5.71) 5.71

Total B 24.57 (24.57)

18. Other current liabilities

Current

Advance for scrap B.51

(ther payables

Statutory remittances 26.62 87.50

Total 35.13 87.50




TPL inalre Private Limited
Notes forming part of the Ind AS financial statements for the year ended March 31, 2021
All amounts are in ¥ Lakhs unless otherwise stated

For the year ended March For the year ended

31,2021 March 31, 2020
19. Revenue from operations
Income from contracts - civil and erection waorks 10,345.30 4,541.19
Operation and maintainence revenue 1.497.40 -
Total 11,842.70 4,541.19

Unsatisfled performance obligation :

Joint Venture expacts that the transaction price allacated to partially unsatisfied performance obligation of :

A Nashik Smart City Lights Project:

a) T 884.12 lakhs (March 31, 2020; ¥4,469.93 lakhs) will be recognised as revenue over the project life cycle during the construction
phase

1) ¥ B.055.61 lakhs (March 31, 2020:% 7,672.61 lakhs) will be recognised as revenue over the project life during operation and
maintenance phase post completion of construction phase.

B. Ludblang Smart City Lights Project;

a) 2 245.69 lakhs (March 31, 2020: T1,333.96 lakhs) will be recognised as revenue over the project life cycle during the construction
phase

b) % 8,174.53 lakhs [March 31, 2020: 37,348.14 Jakhs) will be recognised as revenue over the project life during operation and
maintenance phase post completion af construction phase.

C. Nolda Smirt City Lights Project;
a) T 11,230.55 lakhs (March 31, 2020: Nil) will be recoguised as revenue over the project life during operation and maintenance
phase post completion of construction phase,

20, Otherincome
Interest income from financial assets carried at amortised cost
Other financial assets carried at amortised cost 240,17 o
Total 24017 -

21. Contract execution expenses

Cast of supplies/erection and civil works 1111291 4,383.79
Bank guaramee chatges +.05 B
Insurance premium 44,54 =
Total 11,166.50 4,383.79

22. Employee benelits expense

Salaries and wages 34.85 0.08
Centribution to provident and other funds (Refer note (i) below) 1,95 -
Staff wellare expenses 112 0.08
Total 41,92 016
Note :

(i) Contribution to provident fund Is made at Tata Projects Limited (Parent company) level considering the employees of the
company as well. The same is then relmbursed from the company as a cross charge. Tata Projects Limited makes provident fund
contributions to Tata Projects Provident fund trust administered by the Company and makes pension fund contribution to
government administered pension fand.

23. Finance costs

Interest expense on :

(i) Borrowings 1,167.59 6.50
(i) Delayed payment of income tax 001 -
(iii) Other borrowing costs 0.0 -
Total 1,167.70 6.50
24, Depreciation expenses
D eviation vn property plant and equipnient 1.28 -
1.28
25, Other expenses
Rent 18.69 6.74
Power and fuel 0.91 0497
Repairs and maintainence 0.23 .
Rates and taxes 0.06 0,02
Printing and stationery 1.25 011
Maotor vehicle expenses 0.92 0.86
Travelling and canveyauce 1.99 0.16
Legal and professional 14.32 20,32
Payment to Auditors (Refer note below) 2,04 102
Business development expenditure 2.40 -
Communication expenses 0.90 0.09
Freight and handling charges 0.28 097
Provision for donlstful receivables (net of reversals) 48.26 22n
Bank charges 0.90 0.04
Miscellaneous expenses .05 0.01
Total 93.50 53.12

L75 0.7%
0.25 0.25
0.04 0.02

2.04 1.02




TP Luminaire Private Limited
Notes forming part of the financial statements for the year ended March 31,2021

All amounts are in ¥ Lakhs unless otherwise stated

For the yearended  For the year ended

March 31,2021 March 31, 2020
26, Tax expense
26.1 Income taxes recognised in the statement of profit and loss
Current tax
Current tax on profits for the year =
Deferred tax
(Increase) / decrease in deferred tax assets [97.66]) 24.57
(97.66) 24.57
Total income tax {credit}/ expense recogaised in the statement of profit and loss (97.66) 24.57

26.2 The income tax expense for the year can be reconciled to the accounting profit as follows:

[Loss) / profit before tax (388.03) 97.62
Income tax expense calculated* [97.66) 24.57
Income tax expense recognised in the Statement of Profit or Loss (97.66) 24.57

* The tax rate used for the years 2020-21 and 2019-2020 reconciliations above is the AOP tax rate of 25.168 % (including surcharge and
education cess) payable by Corporate entities in India on taxable profits under the Indian tax law.




TP Luminaire Private Limited

Notes forming part of the financial statements for the year ended March 31, 2021
All amounts are in T Lakhs unless otherwise stated

27. Earnings/{loss) per share

For the year ended For the vear ended

March 31, 2021 March 31,2020
{(Loss} / profit before tax for the year (290.37) 73.05
Basic and Diluted
Weighted average number of equity shares of ¥ 10/- each
outstanding during the year £0.00 4.08

Earnings /(loss) per share (face value of ¥ 10/- each)

Earnings/(loss) per share - Basic and Diluted (5.81) 17.91




T¢ Lenwinalre Privace Limlted

Notes forming part of the Ind AS financial statements tor the year ended March 31, 2021

All amvounks are in T Lakhs unless otherwlse stated

i Financial Insoruments
28,1  Caphtal Management

The company's buslness medel is wouking capital centric, The company manages (ts workIng apital needs and long term capital expenditure, thiough a balanced mix of capiral

{Inctuding vetaimed earnings), short term debt and long tevm debt,

The capital siructure of the company comprises of net debt (borrowings reduced by ¢ash and hank balances) and equity.

The coinpany reviews its capital requirements on an anmual basis, in the form of Annual Qperating Plan (AGP). The ADF of the company aggregates the capital required for
gxecutlan of projects and the financing mechanism of such requirements is deternined as part of ADF. The gearing ratlo as 3t March 21, 2021 s 5064956 [March 21, 2nz0

[12.71%])

8.2 Gearing Ratde
The gearing fatlo at the end of the reporting perlod was as follows

. Asat As at
S March 31, 2021 Marvh 31, 2020
Debt 15.596,39 49500
Cash and bank balances 132925 S87.68
Net Debt 14,267.14 (72.68)
Total Equity {Share Capital » Reserves) 26164 87205
Net Drehi to equity ratio 5. 064.05% (12.71%]
283 Categories of Financial instruments.
Asat

Particulars

March 31, 2020

Finuncial assels
Non-current

Uther Anancial nssets 9693461 391240

Current

Trade recelvables 1,72543 .

Cosh and cash equivalents 1,329.25 86768

Other financial assets 394212 608.H0

Tolal 1569041 5,089,444
Asat Asal

o March 21,2021 | March31,2020

Financial llabilltles

Noit Current

Borvowings 13,18007 -

Corrent

Borrowings » 495,00

Trade Payables 232307 5,632.10

| Other financial liabilities 275940 11.30

Tatal 18,262.54 613640

28.4 Financial Risk Management Objectives
The Cornpany is sxposed to financial rlsks of {a) Increase n interest cost on borrowlngs, (b) Increase in direct costs, (<) Iicrease In the comipany's operating cost. Management has
oltained long term debt for the execution of the project, where the interest volatility would be minimal and Further, the company regularly monitors the interest cost variations and
takes appropriate measures, ta mitigate the risk of increase in interest cost. As regards the risk regarding increass in costs, Company has entered into long terim contract with the
majer materizl suppliers, thereby restricting any increase in the direct costs. Company operates on an Operation & Maintenance [D&M) model, and has entered Into a long term
contrack with the O&M service provider with defined cost escalation terms, that are commehsurate with the thning of realisation of project revenues. Company has a well deflned
preject budget idering all passible cost escalations so that the outcome of the project cah be reliably measured.

285 Marketrisk
The Company is exposed to market risk of terminatlon of the cutient contract as currently, the company is executing the projects awarded by Mashik Municipal Corpocation,
Ludhiana Municipal Corporation and New Okhla Industrlal Development Authority (NOIDA), The terms of the contract between the Company and Nashik Municipal Corporation,
Ludhiana Municlpal and Hew Okhla lndustrial Developrent Authority [NOIDA) protects the Company bo the extent of the borrowings made, in the event of termination of contract
Further, consldering the unique nature of the contract and technlcal and operational efficiency of the contract, the Company does not envisage any warket risk of the nature
mentioned above.

286  Credit Risk Management
The credit risk to the company is malnly fram the following:

2] Default frum customer fram honauring contractual ¢ In teyms of pay
b) Delay by vendars for supply of material or fi om contractors In praviding services, thus delaying the billing on customer
c] Low quality Job from sub contractors or the material suppllers resulting in avaldable losses

] Chustoner:

The Company is executing the projects awarded by Mashik Municipal Corparation , Ludhiana Municipal Corporation and New Okhla Industrial Developrment Autharity (NOIDA), Any
default from the customer would pose a significant credit risk to the company. Company does not envisage any risk on this account, as the customer is credit worthy. Further, the
terms of the contract obli the cust to p fally fund the escrow account opened exclusively for this project, at all times, equivalent to 3 months of nperations. The
customer is funding the project from its property tax realisations which are more than adeguate to fund the project, The project being First of lts kind and highly prastiglous for the
company, company does not envisage any event of delay or non remittance of funds Therefore, company does not envisage any credit risk with respect to this project

Company makes provision on its financial assets, on every reporting period, as per Expected Cradit Loss Method. The provision is made separately for each financial asset The
percentage at which the provision is made, is determined on the basis of historical sxperience of such pravisions, modilied to the currgat and prospective business and customer
profile.

8.7 Falr Valve Measurement
Fair value of financial assets and lkabilities measured at amortised cost,
Trade receivables, vash and cash squivalents and other financial assets are at carying values that approximate falr value, Trade payables, borrowings and other financial liabilities
are at cacrying values that approximats fah value. If measured at fair value in the financial statements, these financial instruments would be classified as Level 3 in the fair value
hlerarchy.

28.80  [mterest rate risk management
The Company is exposed to interest rate risk due to volatility of interest rates on long term borvowings. The Company has arranged the long term loans at a fived spread sbove
MCLR. The spread s veset on annual bagsis and MCLR being dyvamic, thete is a risk of increase in interest cost. Company does not enyisage disproportionate moveinents in MCLR

7 X .-'.'tM\g the loan tenor. In the unlikely event of the cost of debt incieasing, the Company has the option to refinance the debt at lower cost
\arte |'=:c.' "
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TP Luminaire Private Limited

Notes forming part of the Ind AS financial statements for the year ended March 31, 2021

All amounts are in ¥ Lakhs unless otherwise stated

29. Segment Information

The Company operates in only one busihess segment viz, Executing Smart City Projects in India. Therefore, segment wise reporting under Indian

Accounting Standard - 108 “Segment Reporting” is not applicable.

30. Details on derivative instruments and unhedged foreign currency exposures
(i] There are na outstanding forward exchange contracts as at March 31, 2021 and March 31, 2020.
(ii) There is ho foreign cutrency exposure as at March 31, 2021 and March 31, 2020.
{iii) The net foreign exchange gain / {loss) to the statement of profit and loss is Nil (March 31, 2020 Nil).

31. Related party transactions :

31.1 Detalls of related parties:

Description of relationship

Names of related parties

(i1 Holding Company
(i} Key Managerial Personnel

31.2 Detalls ofrelated party transactions

Tata Projects Limited
Arvind Chokhany (Director] {upto March 31,2021)

Kishot Kumar Jha [Director) (w.e.f july 17,2019)
Ravishankar Chandrasekaran (Director) (w.e.f July 17, 2019)
Gautam Balakrishnan (Director) {upto July 17,2019)
Himanshu Chaturvedi (Director) (upto July 17, 2019)

Transactions during the yeat

Balances outstanding at the end of the

Particulars year

Macch 31, 2021 March 31,2020 | March 31,2021 March 31, 2020
Tata Projects Limited
Issue of shares 499,00 - -
Borrowings - Loan - 490,00 - 495,00
Repayment of borrowings 495.00 - - -
Borrowings - Debentures 3,333.47 - 3,333.47
Trade receivables - - 213.08 -
Interest accrued on borrowings - 33983 5.85
Trade payables - 1,500.94 5,026.02
Revenue from operations 294.99 - s -
Contract execution expenses 8,200.77 4,323.70 -
[nterest on borrowings 361.23 6.50 -
Corporate Guarantee received - - 12,343.60 -




TP Luminaire Private Limited
Notes forming part of the financial statements for the year ended March 31, 2021
All amounts are in ¥ Lakhs unless otherwise stated

22, Impact assessment of the global health pandemic- COVID-19 and related estimation uncertainty

33

34.

The Company has taken into account all the possible impacts of COVID-19 in preparation of these financial statements, including but not
limited to its assessment of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets and impact on
revenue recognition owing to changes in cost budgets of fixed price contracts. The Company has carried out this assessment based on
available internal and external sources of information upto the date of approval of these financial statements and helieves that the impact of
COVID-19 is not material to these financial statements and expects to recover the carrying amount of its assets. However, the impact of COVID-
19 on the financial statements may differ from that estimated by the management as at the date of approval of these financial statements
owing to the nature and duration of COVID-19, however the same is assessed to be not material by the management.

Contingent liabilities and commitments (to the extent not provided for)

(i) There are no outstanding contingent liabilities as at March 31, 2021 (March 31, 2020 : Nil).

(i) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advance) is Nil (March 31, 2020 :
Nil}

Approval of financial statements
The financial statements were approved for issue by the Board of Directors on April 28, 2021.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Number : 304026E/E-300009
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