Price Waterhouse & Co Chartered Accountants LLP

Independent auditor’s report

To the Members of TP Luminaire Private Limited

Report on the audit of the financial statements

Opinion

1.

We have audited the accompanying financial statements of TP Luminaire Private Limited (“th’
Company”), which comprise the Balance Sheet as at March 31, 2020, and the Statement of Profit and
Loss including Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act"} in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and tot.}
comprehensive income (comprising of profit and other comprehensive income), changes in equity and
its cash flows for the year then ended.

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

4.

We draw your attention to Note 25 to the financial statements which explains the uncertainties and the
management's assessment of the financial impact due to the lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the impact
in the subsequent period is highly dependent upen circumstances as they evolve. Further, our
attendance at the physical inventory verification done by the management was not practicable under
the current lock-down restrictions imposed by the government, and we have therefore, relied on the
related alternate audit procedures to obtain comfort over the existence and condition of inventory at
year end.

Our opinion is not modified in respect of this matter.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of TP Luminaire Private Limited
Report on audit of the financial statements

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of TP Luminaire Private Limited
Report on audit of the financial statements

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also: ;

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(1) In our opinion, proper books of account as required by Jaw have been kept by the Company so far as it
appears from our examination of those books.

¥y
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INDEPENDENT AUDITOR’S REPORT

To the Members of TP Luminaire Private Limited
Report on audit of the financial statements

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

{€) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A7,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company has long-term contracts as at March 31, 2020 for which there were no material
foreseeable losses. The Company did not have any derivative contracts as at March 31, 2020.

jii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2020.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for
the year ended March 31, 2020.

13. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sunit Kumar Basu

Place: Hyderabad Partner

Date: May 14, 2020 Membership Number: 55000
UDIN: 20055000AAAACD1073
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 12(f) of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements for the year ended March 31, 2020

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of TP Luminaire
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financiat controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 12(f) of the Independent Auditors’ Report of even date to the members of TP
Luminaire Private Limited on the financial statements for the year ended March 31, 2020

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequateinternal financial controls system

with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. Also refer paragraph 4 of our main audit report.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sunit Kumar Basu

Place: Hyderabad Partner
Date: May 14, 2020 Membership Number: 55000

UDIN: 20055000AAAACD1073
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Annexure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors” Report of even date to the members of TP
Luminaire Private Limited on the financial statements as of and for the year ended March 31, 2020

i The Company does not own any fixed assets. Therefore, the provisions of Clauses 3(i)(a), 3(i)b)

and 3(i)(c) of the said Order are not applicable to the Company.

i. The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material. Further, our attendance at the physical inventory
verification done by the management was impracticable under the current restrictions imposed
by the government and we have performed alternate audit procedures. Also refer Note 25 to the

financial statements and paragraph 4 of our report on the financial statements.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii}(c) of the said Order are not

applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)

of the said Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,

25 and 76 of the Act and the Rules framed there under to the extent notified.

vi. The Central Government of India has not specified the maintenance of cost records under sub-

section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including income tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess, goods and service tax and other material statutory dues, as applicable, with the appropriate

authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax or goods and service tax which have not been deposited on account

of any dispute.

viii.  As the Company does not have any loans or borrowings from any financial institution or bank or
Govérnment, nor has it issued any debentures as at the balance sheet date, the provisions of Clause

3(viii) of the Order are not applicable to the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the

Order are not applicable to the Company.
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Annexure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of TP Luminaire Private
Limited on the financial statements for the year ended March 31, 2020

X, During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

xi.  The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of Clause 3(xiii) of the Order are not applicable to the Company.

xiv.  The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

xv. The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

xvi.  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sunit Kumar Basu

Place: Hyderabad Partner

Date: May 14, 2020 Membership Number: 55000
UDIN: 200550004AAACD1073



TP Luminalre Private Limited
Belance Sheet as at March 31, 2020
All amounts are in € Lakhs unless otherwise stated

Asgat As ot
NoteNo o roh31,2020  March 31,2019
ASSETS
Non-current assets
(a) Capital work-n-progress 4,51
{b} Financial assels
{Iy Other financiai assets 3 391286
Total non-current assets 3974
Current assets
{a) Inventodes 4 835.37
{b} Financial assels
(it Cash and cash equivalents 5 567.68 6.00
{l} Other financlal assets 3 606.80
{c} Other current assels 6 893.20 2
Total current assets 2.905.05 6.00
Total Agsets 5,822.52 6,00
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 7 500.00 100
{b} GCther equity 8 72.05 (1.00)
Total equity 572.05 -
Llabilities
Non-current liabllitles
(a) Deferred tax liabflities {nst) 9 24.57
Total non-gurrent labllities 2457
Current liabllitles
{8} Financial lizbilities
(i} Bomowings 10 495,00 500
{iy Trade payables 1"
(a) Total outstanding duss of micro and small enterprises 14.72 -
(b) Total outstanding dues other than {i)(s) above 5617.38 1.00
(it Other financial liabilities 12 11.30
(b} Other current liabilities 13 87.50 -
Total current liabilities 6,225.90 £.00
Total labilitles 8.250.47 6.00
Total Equity and Liabllities 6,822.52 6.00
See accompanying notes forming part of the financlal statements 127

This ks the Balance Shest referred to in our report of even date

For Price Watarhouss & Co Chartered Accountants LLP
Fim Registration Number : 304026E/E-300009

Sunit Kumar Basu
Pariner
Membesship Number : 55000

Place ; Hyderabad
Dafe : May 14, 2020

Arvind Chokhany

For and on behalf of the Board of Directors

@u«

Kumar Jha

Director
%ﬁshinkar handrastiékharan

Date : May 14, 2020




TP Luminaire Private Limited
Statement of Profit and Loss for the year ended March 31, 2020
All amounts are in ¥ Lakhs unless otherwise stated

For the period
Note No. F°,;a"‘°h3’::’2°;'2";" December 07, 2018 to
reh 3% March 31, 2019
| Revenue from operations 14 4,541.1%
I Total Income 4,541.19
I Expenses
{a) Contract execution expenses 15 4,383.79
{b) Employee bensfits expense 16 0.16 -
(c) Finance costs 17 6.50 -
{d) Ofher expenses 18 53.12 1.00
Total expenses (I} 4,443.57 1.00
IV Profiti{Loss) before tax (Il - {ll} 97.62 {1.00)
V Tax expense
{a) Deferred tax axpense 19 2457
Total tax expense {V} 24.57
VI Profit/(Loss) for the year/period {IV-V) 73.05 {(1.00)
VIl Other comprehensive income
VIl Total comprehensive income for the yeariperiod (VHVIl) 73.05 {1.00)
Earnings per equity share (of € 10 each)
Basic (%) 20 17.91 (60.53)
Diluted () 20 17N {60.53)
Ses accompanying notes forming part of the financial statements 1-27
This is the Statement of Profit and Loss referred to in our report of even date
For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number : 304026E/E-300009

ﬁ,‘ oy
Sunit Kumar Basu Arvind Chokhany

Partner Director
Membership Number ; 55000

Ravishankar Chandrashekharan

Director

Place : Hyderabad Flace : Mumbai

Date : May 14, 2020 Date : May 14, 2020




TP Luminaire Private Limited
Statement of Cash Flows for the year ended March 31, 2020
All amounts are in ¥ Lakhs unless otherwise stated

For the period
December 07, 2018 to
March 31, 2019

For the year ended
March 31, 2020

Cash flows from operating activities

Profitf{Loss) before tax

Adjustments for :
Finance costs
Provision far doubtful trade receivables and other financial assets

Movements in working capital
Increase in other current assets
Increase in other financial assets
Increase in inventories

Increase in other current liabilities
Increase in trade payables

Cash used in operations

Income taxes paid

Net cash used in operating activities

Cash flows from investing activities

Cash flows from financing activities
Proceeds from borrowings(net)

Proceeds from issue of capital

Interest paid

Net Cash generated from financing activitles

Net increase in ¢ash and cash equivalents

Cash and cash equivalents at the beginning of the year/period (Refer note 5}
Cash and cash equivalents at the end of the year/period (Refer note 5}

57.62 (1.00)

6.50 s
22,71 E
126.83 (1.00)

(892.26)
(4,544.47)
(835.37)
8750 -
5,631.10 1.00
{426.67) .

{426.67)

490.00 5.00

499.00 1.00
{0.65) -

988.36 6.00

561.68 6.00

6.00 -
567.68 6.00

This is the Statement of Cash Flows referred to in our report of even date

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number : 304026E/E-300009

Sunit Kumar Basu
Partner
Membership Number ; 55000

Place : Hyderabad
Date : May 14, 2020

For and on behalf of the Board of Directors

s Kt

Arvind Chokhany hor Kumar Jha
Director Director
Ravishankar Ch anﬂrashﬁaran

Director

Place : Mumbai

Date : May 14, 2020



TP Luminaire Private Limited
Statement of Changes In Equity for the year ended March 31, 2020
All amounts are in ¥ Lakhs unless otherwise stated

A.  Equity share capltal

Amount
Balance as at March 31,2018 J
Changes in equity share capital during the pericd 1.00
Balance as at March 31,2019 1.00
Changes in equity share capital during the year 499.00
Balance as at March 31, 2020 500.00
B. Other equity

Particulars Reserves and Surplus Total

Retained earnings
Balance as at March 31, 2018 . -
Loss for the period (1.00) (1.00}
Balance as at March 31, 2019 {1.00) {1.00)
Profit for the year 73.05 7305
Balance as at March 31, 2020 72.05 72.08
This is the Statement of Changes In Equity referred fo in our report of even date
For Price Watarhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors

Firm Registration Number : 304026E/E-300009

Sunit Kumar Basu Arvind Chokhany
Partner Director
Membership Number : 5000

Ny
Ravishankar Chandrashekharan
Director

Place : Hyderabad Place : Mumbai
Date : May 14, 2020 Date : May 14, 2020



TP Luminaire Private Limited
Notes forming part of the financial statements for the year ended March 31, 2020

1. General Information
TP Luminaire Private Limited "Company or "entity") is a wholly owned subsidiary of Tata Projecis Limited incorporated on December 07, 2018 for execufing smarl city construction projects.

1.1, Standards issued but not yet effective :
There is no such nolificalion which would have been applicable from April 1, 2020,

2. Significant Accounting Policies

2.1 Statement of compliance

The financial statements comply in all material aspects wilh Indian Accounling Slandards {Ind AS} notified under the Section 133 of the Companies Act, 2013 {the Act), Companies {Indian
Acoounting Standards) Rukes, 2015 and other relevant provisions of the Act as amended from lime to ime.

2.2 Basis of preparation and presentation

The financial slalements have been prepared on ihe historical cost basis except for certain financial instruments Lhai are measured at fair values at the end of each reporting period, as explained
in lhe accounting policies below :

Fair valug is the price Inat would be recelved Lo sell an asset or paid to Iransfer a liability in an orderly transachion betwaen market participants at the measurement date, regardless of whelher that

price is direcily observable or eslimaled using anolher valualion technigue. In gstimaling the fair value of an asset or a liabllity, lhe company takes into account the characlerislics of the asset or
liahility i marke{ panicipants would take those characleristics into accounl when pricing Ihe assel or liability at the measurement dale. Fair value for measurement andfor disclosure purposes in
fhese financial slatements i determined on such & basis, axcept for share-Dased payment transactions that are wilhin the scope of Ind AS 102, leasing transactions (hat are within the scope of

Ind AS 116 and measurements that have some similarities (o fair value but are nol fair value, such 3s nel realizable valug in Ing AS 2 or value in use in Ind AS 36,
In addition, for financiat reporting purposes, fair value measurements are calegorized inta Level 1, 2, or 3 based on the degree to which the inputs Io the fair value measurements are observable
and the significance of Ihe inputs to the fair value measurament in ils entirety, which are described as follows:

» Lavel 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabililies that the entlly can access at the measuremant date;
+ Level 2inputs are inputs, other than quoted prices included within Level 1, that are observable for the assel or liability, aither directly or indireclly; and
+ Lavel 3 inpuls are unobservable inpuls for the asset of liabulity.

2.3 Estimates

The preparation of the financial statements in conformity wilh Ind AS requires management fo make estimates, judgemenis and assumpiions. These eslimates, judgements and assumplions
affect the application of accounling policles and the reported amounts of assels and liabililies, the disclosures of confingent assels and liabilities at the date of the financial stalements and
reporled amounts of revenues ang expenses during the year. Application of accounting policies Ihat require critical accounting estimates involving compiex and subjective judgmants and lhe use
of assumplions in these financial stalemenls have been disclosed. Significant estimates like contract estimate are made by way of project budgel in respect of the project 10 compule project
profitability with various assumplions and judgements. Accounting estimates could change from period lo period. Aclual results could differ from those estimales. Appropriate changes in eslimales
are made as management bacomes aware of changes in clrcumslances surrounding e eslimates. Changes in estimales are reflected in the financial stalements in (he period in which changes
are made and, if material, iheir effects are disclosed in \he notes to the financial slalements.

2.4 Revenue Recognition

{i} Income from Construclion Conliract - Service concession arrangement

Revenue related to conslruction services provided under service concession arrangement is recognised pér the agreement wilh the granlor relating to the canstruction period.

The Company recognises a financial asset arising from a service concession arangement when It hag an uncondilional contractual right 1o receive cash or ancther financial assel from or al the
direction of the grantor of the concession for the constiuclion provided. Such financial assets are measured at fair value upon inilial recognition. Subsequent to initial racognilion, such financial
assets are measured at amorlised cost The amounl initially recognised plus the cumulative interest on that amount is caloulated using the effective intaresl melhod.

{ii) Income from services rendered is recognised in the accounting pefiod in which the services are rendered based on the agreements/gmangements with the concemed parties.
(iil) Other Inoame - Interesl income is accounted on accrual basis.

2.5 Foreign Currencies

Functional and presentation clrrancy:
ltems included in the financial statements of the Company are measured using the currancy of the pimary economic environment in which the entity operales. The funclional cumency of the

Company i$ Indian Rupee.
Transactions in foreign currency are recorded al the exchange rales pravailing on lhe dale of transaction. Forgign currency monetary ilems ouistanding al the balance sheet dale are restated al
the prevailing year end rates. The resultant gain f loss upon such restatement along with gain f loss on aocount of foreign cumency transaclions are accounled in the Statement of Profit and Loss.

2.6 Employee Benefits
Employee benefils include provident fund, superannuation fund, gratuity fund and compensated absences and post relirgment medical benafits.

Defined contrbulion plans
The company's contribution to superannuation fund, considered as defined contribution plans are charged as an expense in Ihe Statemant of Profit and Loss based on the amounl of confribution

required 1o be made and when services are rendered by the employess.

Defined benefit plans
For defined retirement benefit plans, the cost of providing benefils is determined using the projected unil credit method, with aclvarial valuatlons being cariied out al ihe end of each annual

reporting peniod, Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset cailing (if applicable) and Ihe return on plan assets {excluding net interesl). is
reflected immedialely in The balance sheet with a charge or credil recognised in olher comprehensive income in the perod in which lhey gcour. Remeasurement recognised in other
comprehensive incoms Is reflected immediately in retalned eamings and is not reclassified to profit or loss. Past service cosl is recognised in profil or kss in the period of a plan amendment. Nel
interest is caleulated by applying the discount rale at the beginning of the period to the nel defined benefit liability or asset. Defined benefit cosls are calegorized as follows:

« senvice cost {including current service cost, pasl service cost, as well as gains and losses on curiallmenls and settiements);

+ net inlerest expense or income; and

+ remeasuramant

The Company presents the first two components of defined benefil costs in p
SEMviCe 00sls.

The retirement benefil obligation recognised in the Balance Sheet repres
limited to the present value of any economic benefits available in the form r

Q
(& %)
Al deficit o sUrplus in t.*éu;gicn)pgh

B0 4iyipsI0BE piats.
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Short term employee benefits
A liahility i recognised for banefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the related service is rendered at the undisgounted amount of
ihe benefils expected to be paid in exchange for that service.

Liabilities recognised in respecl of short-tlerm employee bensfits are measured af the undiscounted amount of lhe benefits axpected 10 be paid in exchange for he related service.

Other long term emplovee benefits
Qther Long term employee benefil comprisé of Leave encashment which is provided for based on the acluarial valuation carried out as at the end of the year

Liabilities recognised in respect of other long-term employee benefits are measured at lhe present value of the estimaled fulure cash cutfiows expectad to be made by lhe Company in respect of
services provided by empioyees up to the reporting date.

2.7 Eamings Per Share

The Company presents basic and diluted eamings per share ('EPS’) data for its equily shares. Basic EPS is cakulated by dividing the profit or loss altribulable ko equily shareholders by the
weighted average number of equity shares outstanding during the year. Diluted EPS is datemined by adjusting the profit of loss atiributable lo equity sharehciders and the weighted average
number of equity shares oulstanding for the effects of all dilutive potential equity shares.

2.8 Leasing

The Company's lease asset classes primarily consist of leases for premises and equipments. The Company assess whelher a contract contains a lease, at inceplion of a contract. A contract is, of
conlains, a lease if the conlract conveys the night o control the use of an idenlified asset for a period of time in exchange for cansideration. To assess whether a confract conveys the: right to
control the use of an ideniified asset, the Company assesses whether:

{1) The contact involves the use of an identified asset;

{2) The Company has subslantially all the economic benefits from use of the asset through the pericd of lhe lease and

{3) The Company has the right to direcl the uss of (he assel

At the dale of sommencement of the lase, The Company recognizes a right-of-use asset (*ROU'} and & corresponding leasé Nability for all lease arrangemens in which it is a lesses, except for
leases wilh a (erm of twelve months or less (short-igrm leases) and low value leases. For these short-temm and low value leases, The Company recognizes ihe lease paymenls as an operating
expense on 2 straight-ling basis over (he term of the lease. Cenain lease arrangements Includes Ihe oplions Io extend or temminate the lease before the end of lhe lease lerm. ROU assels and
lease liabilities includes these options when il is reasonably cerain that they will be exercised.

2.9 Taxation
Income tax expense represents the sum of the tax curmently payable and deferred lax.

2.9.1 Current tax
Cument tax expense comprises laxes on income from operations In India. Tax expense related to India is determined on the basis of the Income Tax Acl, 1961 and quanlifigd al the amount
expected to be paid 10 the taxalion aulhorlies using the applicable tax rates.

2.9.2 Deferred tax

Deferred tax is recognised on temporary differences between the canying amounts of assets and liabilities in the financial stalements and the corresponding tax bases used in the compulation of
taxable profit. Defered tax liabillties are generally recognised for all taxable temporary differences Deferred tax assels are generally recognised for &l deductible temporary differences to the
extent that it is probable that taxable profits will be available against which those deduclible temporary differences can be ulilized. Such defered tax assets and tiabililies are not recognised if the
lemporary ditference arises from the inilial recognition {cther than in a business combination) of assels and liabiliiss in a transaction that affecls naither the taxable profil nor the accounling profit.

The carrying amount of defemed tax assets is reviewed at the end of each reporting period and reduced o the exient Ihat it is no longer probable Ihal sufficient taxable profils will be available to
aflow all or parl of the asset 10 be recoverad.

Deferred tax liabilities and assels are measured al the tax rates thal are expected lo apply in Whe period in which the liability is setlled or the asset realized, based on lax rates {and tax laws) that
have been enacted or substanlively enacted by (he end of the raporing peried

Current and deferred tax for the year:

Current and delerred lax are recognised in profil or Joss, except when they relate to items that are recognised in olher comprehensive Income or directly in equity, in which case, the curent and
deferred lax are also recognised in other comprehensive income or direclly in equity respaclively. Where current tax or deferred lax arises from the inidial accounling for a business combinakion,
the tax effect is included in the acoounting for the business combingtion.

Deferred lax assefs and liablities are ofiset when hers is & legally enforceable righl to offset cumenl tax assels and liabiliies and when the deferred tax balances relate (o he same taxation
authority. Current tax assets and lax liabilities are offset where the entily has a legally enforceable fight to offset and intends sither to seflle on a net basis, or to realise the assel and sellle the
liability simullaneously

2.10 Provisions, contingent liabilities and contingent assets

Provislons are recognised anly when there is 2 present obligalion as a result of past events and when a reasonable estimate of (he amount of obligation can be made. The amount recognised as a
provision is the best estimale of the consideration required lo seltie the present obligation at the end of Lhe reporting pefiod, taking into account the risks and uncenainlies surrounding the
abligalion. When a provision is measured using lhe cash flows estimated lo selile the present obligation, its camying amounl is the present value of those cash flows fwhen the effect of he time
value of maney is material).

Contingent liabililies are disciosed for i) possible obligalion which will be confirmed only by future evenls not whally within Lhe control of the Company or {ii} presenl obligalions arising from past
events where it is not probable (hat an outflow of resources will be required to seltle lhe obiigation o a reliable eslimate of the amount of the obligation cannol be made. Conlingen| assets are
neilher recognised nor disclosed in the financial statements.

When il is probable al any stage of the contract, thal the total cosl will exceed the Wital conlract revenue, lhe expected loss is recognised immediately

2.11 Property, plant and equipment
Properly, plant and equipment are carfied at cost less accumulaled depreciation and jas
altributable expenditure incurred in making the asset ready for its inlended use g L
assel is ready for its imended use.
Depreciation and impairment

The Property, plant and equipment are deprecialed using The straight line matiy
Assets cosling less than # 10,000 are fully deprecialed in the year of capitalizaly(

[ imesas! of property, plant and equipmenl comprises ils purchase price and olher
hala Tocauisition of qualifying property, planl and equipsent#ag the date the
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All propefty, planl and equipment are tested for impairment at the end of each financlal year. The impaiment loss being The excess of carrying value over the recoverable value of lhe assets, if
any, is charged lo Ihe stalement of Profit and Loss in the respective financial year. The impairment loss recegnized in prior years is reversed in cases whare the recoverable valus exceeds the
camrying value, upon reassessment in the subsequent years.

2.12 Inventories
Raw malerials and $lores and spares are valued at lower of cost and net realisable valug. Cost comprises cost of materials. Cost is ascertained an the basis of “weighted average” method. MNet
realisable value is estimaled selling price in the ordinary course of business less the eslimated cost of completion

2.13 Financial Instruments
Financial assets and financial liabilities are recognised when the company becomes & party to the conlraclual provisions of the instruments.

Financial assels and financial liabilities are initially measured at fair value. Transaclion cosls thal are dirsclly atiributable to the acquisition o issue of financial assets and financial liabiiities {other
than financial assets and financial liabilities a1 fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabillties, as appropriale, on initlal

recognition, Trangaction cosls direcly atiributable lo the acquisilion of financial assels or financial iabilities at fair value through profit or loss are recognised immediatety in profit or loss.

iy Financkal assets carried at amortised cost - A financial asselis subsequently measured at amortised cost if if is held within a business madel whose objective is to hold the asset in order io
collect contraciual cash Nows znd the conlraclual terms of the financial asset give rise on specified dales to cash Nows that are solely payments of principal and interesl on the principal amount
oulstanding.

{ii) Financlal assets at fair value through other comprehensive income :- Financial assels are measured al fair value through other comprehensive Income if these financial gssels are held
within & business whose objective is achieved by both collecting contractusl cash flows that give rise on specified dales 1o solely payments of principal and inlerest on the principal amount
outstanding and by selling financial assels.

{iii) Financial assets at fair value through profit or less :- Financial assels are measured at fair vaue (hrough profit or loss unless il is measured at amoriised cost or at fair value through other
comprehensive income on initial recognition. The lransaction costs directly allributable to the acquisilion of financial assets and liatilitles at fair value through profit or loss are immedialely
racognised in profit or loss.

{iv} Financial liabilities :- Financial liabilllies are measured at amortized cost using lhe effective Interest method at cost.

Impairment of Financial Assets
The company applies the expected credil loss model for recognising impalrment loss on financlal assets measured at amortised cost, irade receivables, olher contractual rights to recelve cash or

other financial assel.

For trade receivables or any conlraclual right o receive cash o another financial assel that resull from transactions that are within the scope of Ind AS 115, the company always measures the
loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowancs for financial assets, Ihe company has used a practical sxpedient as permitted under Ind AS 109. This expected credit
1oss allowance is compuled based on a provislon matrix which lakes into accounl hislorical credil loss sxperience and adjusted for forward-looking information.

2.14 Operating cycle
The Company has selected the duration of ihe project as its operaling cycle wherevar approprials, for classification of its assets and liabilities as cument and non-current.

2.15 Cash and Gash Equivalents

For the purpose of presentalion in the statement of cash flows, cash and cash equivalents includes cash on hand, deposils held at call wiih financial instliutlons, other shorl-term, highly liquid
investmants wilh original malurities of three months or less that are readily convertible to known amounts of cash and which are subject to an Insignificant risk of changes in value, and bank
overdrafts. Bank overdralts are shown within borrowings in current liabilities in the balance sheet

2.16 Offsetting Financial Instruments

Financial Assets and Liabilities are offset and ihe net amount is reported in (he Balance Sheet where there is a legally enforceable right to offset he recognized amounts and (here is an infention
10 setils on ref basis or realize the asset and seltle the liability simullaneously. The legally enforcsable right must not be conlingent on future events and must be enforceable in the normal course
of buginess and in The event of default, insolvency or banknuptey of the entity or the counlerparty.

217 Trade and Other Payables

These amounts represenl liabilities for goods and services provided fo the company prior 1o the end of financial year which are unpaid. Trade and oiher payables are presented as current liabilities
uniess payment is nol due within 12 months after the reporting period. They are recognized inilially al their fair value and subsequently measured at amoriized cost using the effective inlerest
method.

2.16 Borrowings

Borrowings are initially recognized at fair value, nef of Iransaction costs incurred. Bomowings are subsequenlly measured at amortized cost. Any difference between the proceeds {net of
fransaction costs) and e redemplion amount is recognized in profit or loss over the period of the borrawings using the effective inlerest melhnd. Fees paid on the establishment of loan facilities
are recognised as transaction casts of the loan lo he extent thal itls probable that some or a1l of Ihe facility will be drawn down. In this case, Ihe fea is defared until the draw down ocours. To the
exien! there Is no evidence that It Is probable that some or all of the facility will be drawn down, the fee Is capitalised as & prepayment for liquidily services and amorlised over the pericd of the
facility lo which il relates.

2.19 Segment Repaorting
The Company operales in anly one business segment viz. Execuling Smart City Projects in Indla. Therefors, segment wise reporting under IND AS 108 is not applicable

2.20 Rounding off amounts
All amounis disclased in the financial stalements and notes have been ounded off to The nearest lakhs as per the requirement of Schedule Il unless othenwise staled.
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As at As at
March 31, 2020 March 31, 2018
3, Other financial assets
Non-gurrent
Construction revenue receivable
Unsecured, considered good 3,912.96
Unsecured, considered doubtful 19.66 -
Less: Allowance for doubtful debls {expected credit loss allowance) (refer notes 3.1 and 3.2) {19.66} -
Total 3,912.96 .
Current
Security deposits 3.28
Construction revenue receivable
Unsecured, considered good 605.52
Unsecured, considered doubtful 305
Less: Allowance for doubtul debls (expected credit loss allowanca) (refer notes 3.1 and 3.2} {3.05)
Total 608.80

3.1 Expected credit loss allowance on other financial assets
No expected credit loss provision, other than specific provisions, has been created for cash and cash equivalents and other financial assets (other than
construction revenue receivable), since the company considers the lifetime credit risk of these financial assets to be very low.

3.2 Movement in the expected credit loss allowance ;

Balance at the baginning of the year :

Movement in expected credit loss allowance {fefar note 18} 2.7

Balance at the end of the year 2.1
4. Inventories

Inventories {lower of cost or net realisable value)

Raw materials 83837
Total 835.37

5. Cash and cash equivalents
Balances with banks in current accounts 567.68 6.00

Total §67.68 6.00

There are no repatriation restrictions with regard o cash and cash equivalents as at the end of the reporting year and prior year,

6. Other current assets

Others
- Balances with government autherities
(ST credit receivable 893.20
Total 893.20

3
3 oo
04026 [E-30 A

I Hyderabad * S




TP Luminaira Private Limited
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As at March 31, 2020 Ag at March 31, 2019
Number of Amount Amount
shares Z Lakhs Number of shares ¥ Lakhs
7. Equity share capitat

Authorised share capital
Equity shares of ¥ 10 each with voling rights 50,00,000 500.00 1,00,000 10.00
Issued, subscribed and fully paid-up
Equity shates of ¥ 10 each with voling rights 50,00,000 500.00 10,000 1.00
Total §0,00,000 500.00 10,000 1.00

Notes:
(i} Reconcitiation of the number of shares and amount outstanding at the beginning and at the end of the year

(a) Authorised equity share capital

Number of Equ'w:nl::fnfapm
shares % Lakhs)
Balance as at April 01, 2018 - -
Increase during the period 19,000 1.00
Balance as at March 31, 2018 10,000 1.00
Increase during the year 49,90,000 499.00
Balance as at March 31, 2020 50,00,000 500.00
(b) Equity shares with voting rights
Numberof £ Share capa
shares % Lakhs)
Balance as at April 01, 2018 - -
Shares issued during the period 10,000 1.00
Balance as at March 31, 2019 10,000 1.00
Shares issued during the year 49,980,000 499.00
Balance as at March 31, 2020 50,00,000 500.00

{ii} Terms and rights attached to the exjuity shares

The Gompany has only one class of aquity shares having & par value of T 10 each per share. Each holder of equity shares is enfitied to one vole per share. The
dividend praposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Arnual General Meeting. In the event of liquidation of the
Company, the holders of equity shares will be entiled to receive romaining assets of the Company, after distribution of all preferential amounts. The distribution
will be in proportion ko the number of equity shares held by the shareholders.

(i) There are no shares issued alloted as fuily-pakdup pursuant to contracts without payment being received in cash during five years immediataly preceding March

31,2020,
(iv) Shares of the company held by holding company
As at As ot
March 31, 2020 March 31, 2019
Ng::re;sof % age of holding Hisb=GoR S % age of holding
Equity shares of ¥ 10 each
Tata Projects Limited 49,99,999 99.99% 9,699 99.89%
{v) Details of shareholders holding more than 5% shares in the company
As at As at
March 31, 2020 March 31, 2019
Number of Number of Shares .
Shares % age of holding % age of holding
Equity shares of € 10 each
Tala Projects Limited, Holding Company 49,499,999 99.99% 9,999 99.99%

{vi) There are no sharas reserved for issue under options
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Al amounts are in ¥ Lakhs unless otherwise stated

As at As at
March 31, 2020 March 31, 2019

8. Other equity

Retained sarnings 72.05 {1.00)

Total 7205 {1.00)
8.1 Retained earnings

Balance at the beginning of the year/period (1.00} =

Profitloss for the year/period 73.05 (1.00)

Balance at the end of the year/perlod 72.05 {1.00)
9, Deferred tax llabilities(net)

Deferred tax assets 1,118.38 -

Deferred tax liabilities {1,142.93) -

Total {24.57)

Movement in deferred tax liahilities {net)

Recognised in the
Financlal year 2019-20 Opening balance Statement of profit  Closing balance
and loss

Deferred tax (liabilitles ) { assets in relation to

On other financlal assets-construction revenue receivable - {1,142.93) {1,142.93)

Carry forward business losses and unabsorbed depreciation - 1,112.65 1,112.65

Allowance for doubtful debts - 571 5.71

Total {24.5T) {24.57)
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Asat As at
March 31, 2020 March 31, 2019
10, Current borrowings
Unsecured - at amortised cost
Loan from retated party - Tata Projects Limited 495.00 5.00
Total 495.00 5.00
Note :

1.

12.

13.

The Company raised a oan from Tata Projects Limited to meet its working capital requiremert. The loan is unsecurad and has no defined tem. The
Company expects to pay the same within 12 menths, hence the same has been classified as current. Interest charged on the loan is @15% per annum

{March 31, 2019 Nil}

Net debt raconciliation
This section sets out the chanaes in liabilities arising from financing activities in the statement of cash flows:
As at As at

sk March 31, 2020 March 31, 2019
Opening balance 5.00 .
Add: Proceeds from borrowings 480,00 5.00
Add: Interest expense 6.50 -
Less: Repayments of interest {0.65) -
Closing balance 500.85 5.00
Trade payables
{a} total outstanding dues of micre and small enterprises 14.72 -
{b) total outstanding dues other than (a) above 5.617.38 1.00
Total 5,632.10 1.00

The average credit period ranges from 30 days to 90 days, depending on the nature of the item or work. The work orders include element of refention,
which would be payable an completion of a milestone, completion of the contract or afier a spacified period from completion of the work. The terms
also would include back to back amangement wherein, certain amounts are payable on reafisation of corresponding amounts by the company from the
customer. No interest is payable for delay in payments, unless otherwise specifically agreed in the order or as required by a tegisiation, like Micro,
Small and Medium Enterprises Development Act ("MSMED Act'). The company has & well defined process for ensuring regular payments to the
vendors.

Disclosure under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 #

As at
March 31, 2020

Parficulars gsiat

March 31, 2019

a} Principal amount remaining unpald to any supplier as at the end of the accounting year 14.72 -
b} Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 5 -
¢) The amount of interest paid along with the amounts of the payment made to the supplier
beyond the appointed day

d) The amount of interest due and payable for the period of delay in making payment {which have
been paid but beyond the appointed day during the year) but without adding the interest specified - -
under the MSMED Act
8} The amount of interest accrued and remaining unpaid at the end of the accounting year - -
) The amount of further interest due and payable even in the succeeding year, until such date
when the interest dues as above are actually pald to the small enterprise, for the purpose of - -
disallowance as a deductible expenditure under section 23

# amounts unpald to micro and small enterprices on account of retention money has not been
considered for the purpose of interast calculations.

# Dues to Micro and Small Enterprises have been determined to the extent such parties have besn identified on the basis of information collected by
the Management. This has been relied upan by the auditors.

Other financial liabilities

Current

Interest accrued and due on borrowings 5.85 -
Payables on purchase of property, plant and equipment 545 -
Total 11.30 -

Other current liabilities

Other payables
-Statutory remittances
Total
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For the period
Forthe y::rzn:}l;%ed March Dacember 07, 2018 to
’ March 31, 2019
14. Revenue from operations
Revenua from construction activity 4,541.19
Total 4,541.19

Unsatisfied performance obligation :

The Company expects that the transaction price allocated to parfially or fully unsatisfied performance cbligation of :

A, Nashik Smart City Lights Project:

a) T 4,469.93 lakhs (March 31, 2019: Nil) will be recognised as revenue over the project life cycle during the construction phase

b}  7,672.61 lakhs {March 31, 2019: Nil) will be recognised as revenue over the project life during operaticn and maintenance phase
post completion of the construction phase.

B.Ludhiana Smart City Lights Project:

a) % 1,333.96 lakhs {March 31, 2019: Nit) will be recognised as revenue over the project life cycle during the construction phase

b) & 7,348.14 lakhs (March 31, 2019: Nil) will be recognised as revenue over the project fife during operation and maintenance phase
post completion of construction phase.

15. Contract exscution expenses

Cost of suppliesferection and civil warks 4,383.79 -
Total 4,383.79 -

16. Employee benefits expense

Salarigs and wages 0.08
Staff welfare expenses 0.08 -
Total 0.16 -

Note: Employee benefit expenses pertains to cross charge from Tata Projects Limited relating to the employees of Tata Projects Limited
working for the company on a deputation basis,

17. Finance costs

Interest expense on
Borrowings 6.50
Total 6.50

18. Other expenses

Rent 674

Power and fuel 0.07

Rates and taxes 0,02

Printing and stationery 0.1

Motor vehicle expenses 0.86

Travelling and conveyance 0.16

Legal and professional 20.32 -

Payment to auditors {refer note below) 1.02 1.00

Communication expenses 0,09 -

Freight and handling charges 097

Provision for doubtful receivables 22.71

Bank charges 0.04

Miscellaneous expenses 0.01 -

Total 53.12 1.00

Note:

Payment to auditors comprises

To statutory auditors
a} Audit fees 075 1.00
b} Tax audit fees 0,25 .
¢) Reimbursement of expenses 0.02

Total 1.02
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For the period
O December 07, 20180
! Mareh 31, 2019
19, Tax expense
19.1 Income taxes recognised in the Statement of Profit and Loss
Current tax
Current tax on profit for the year/period - -
Deferred tax
Increase in deferred tax liabilities 2457 -
24.57 -
Total incoms tax expense recognised in the current yearfperiod 24.57 .
19,2 The incoma tax expense for the year/period can be reconciled to the accounting profit as follows:
Profitf{Loss) before tax 97.62 {1.00)
Income tax expense calculated” 24.57 =
Income tax axpense recognised in the Statement of Profit and Loss 24,57 .

* The tax rate used for the yser 2019-2020 reconciliation above is the corporate tax rats of 25.17% (including surcharge and education cess} payable by Cotporate

entities in India on taxable profits under the Indian tax law.
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20, Earnings per share

For the period
December 07, 2018 to
March 31, 2019

For the year ended
March 21, 2020

Profit/{Loss) for the yearfperiod (A) 73.05 {1.00)
Basic and Diluted

Weighted average number of equity shares of ¥ 10~ each

outstanding during the year/period (B} 4.08 0.02

Earnings per share {face value of ¥ 10/- each)
Earnings per share - Basic and Diluted (A/B) 17.91 (60.53)
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21, Financial instruments
211 Capital Management
The company's business modsl is working capital cenlric. The company manages its working capital needs and long tarm capital expendiure, Whrough a batanced mix of capital {including retained
earnings} and short {erm debt.
The capital struclure of the company comprises of net debl {borrowings reduced by cash and bank balances) and equily.
The company is not subject ta any externally imposed capital requirements
Tha company reviews ils capital rquirements on an annual basis, in the form of Annual Operating Plan {AOP). The AOP of the company aggregates fha capital required for execulion of projects and
the financing mechanism of such requirements is datarmined as part of AOP. The gearing ratio as at March 31, 202018 {12.71%;) {March 31, 2019 Mil}
242 Gearing Ratlo
The gearing ratio at the end of he reporting pencd was as follows:
As at As at
sl March 31,2020 | March 31, 2018
Debt 495.00 500
Cash and bank balances 567.68 £.00
Net Debt (72.68) (1.00)
Total Equity (Share Capital + Reserves) 572,05 -
INat Debt to equity ratlo A2 1% -
213 Categories of Financial instruments
As at Asat
Paicrs March 31,2020 | Blarch 31,2019
Financial assets
Non-gument
Other financial assets 3,912.96 -
Current
Cash and cash equivalents 567.68 6.00
Qther financial assels 608.80 -
Total 5,089.44 .00
As at As at
Rastioulats March 3t, 2020 | March 31,2019
Financial liabilities
Current
Borrowings 495.00 5.00
Trade Payables 563210 1.00
Other financial liabifities 11.30 -
Total 6,138.40 6.00
214  Financial Risk Management Objectives
The Company |s exposed 1o financial risks of (a) Increase in interest cost on borrowings, (b) Increase in diract costs, (¢) Increase in the company's aperaling cost. Managemant has oblained leng term
debt for the execulion of the projeet, where the interest volalility would be minimal and further, the company reqularty monitors the interest cost variations and takes appropriate measures, lo miligale
Ihe risk of inerease in intarest cosl. As regards the risk regarding increass in costs, Company has enlered into long term contract wih the major material suppliers, thereby resiricting any increase in
e direct cosls. Company operates on &n Operation & Maintenance (O&M) model, and has entered into a fong ferm contract with (he O&M service provider wilh defined cost escalation lerms, that are
commensurate with the timing of realisation of project revenues. Campany has a well dafined project budget considaring all possible cost escalations so that [he outcome of the project can be reliably
measured.
215 Market risk
The Company s exposed to marke! risk of terminalion of the current contract as cutrently, the company is exeouting the projects awarded by Nashik Municipal Corporation and Ludhiana Municipal
Corporation. The terms of the contract between the Company and Nashik Municipal Carporation and Ludhiana Municipal Corperafion protects Ihe Company to the extent of Ihe borrawlngs made, in lhe
evenl of terminalion of contract. Further, considering the unique nature of the contract and technical and operational efficiency of the contract, the Company does nol envisage any market risk of the
nature menlioned above,
216  Credit Risk Management
The credit risk 1o Ihe company is mainly from the following;
a) Default from customer from honouring contractual commitments in terms of paymenls
b} Dialey by vendors for supply of material or from contractors in providing services, thus delaying (he billing on customer
o) Low quality [ob from sub conirastors ar the material suppliers resulting [n avoidable losses
8) Customer,
The Company |s exesuting the projects awarded by Nashik Municipal Corporation and Ludhiana Municipa! Carparation. Any defaull from the cuslomer would pose a significant credit risk lo lhe
company. Company does not envisage any fisk on this account, as the cuslomer is credil worthy. Further, the terms of the contract obligates the cusiormer 1o perennially fund the esarow accounl
opaned exclusively for this project, at all times, equivalent to 12 months of oparations. The customer is funding the project from s property lax reafisations which are more than adequate lo fund lhe
projecl. The project bemng first of it kind and highly prestigious for the company, comparty does nol envisage any evenl of delay or non remillance of funds, Thetefore, company does nof envisage any
credit risk with respec? to this praject.
Compary makes provision an ils financial assets, on every reporting pariod, &s per Expected Credlt Loss Method. The provision Is made separately for each financial asset. The percentage at which
tha provision is made, is determined on (ha basis of historical experience of such provisions, modified 1 the current and prospactive business and customer profile.
21.7  Fair Value Measurement

Fair value of Ainancial assels and lizbilies measured at amorised cosl.
Trade eceivables, cash and cash equivalents and other financial assels are al canrying values that approximale fair value. Trade payables, borrowings and other finarncial liabilities are al camying
values that approximate fair value. If measured al fair value in the financial statements, these financial instruments would be classified s Level 3 in the fair value hierarchy.
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Notes forming part of the financial statements for the year ended March 31, 2020

All amounts are in ¥ Lakhs unless otherwise stated

22, Segment Information

The Gompany operates in only one business segment viz. Executing Smart City Projects in India, Therefore, segment wise reporting under ND AS 108 is not applicable.

23, Defalls on derivative instruments and unhedged foreign currency sxposures
{i) There are no outstanding forward exchange contracts as at the end of the reporting period and prior period.
(i) There is no foreign cumency exposure as at the end of the reporting period and prior period.
() The net foralgn exchange loss ar gain to the statement of profit and loss Ts Nl as at the end of the raporting period {March31, 2019: Nil)

24. Related party transactions :

241 Details of related parties:

Description of relationship

Names of related parties

{i} Holding Company
{ii) Key Managerial Personnel

Tata Projects Limited

Arvind Chokhany {Directar) (w.e.f July 17, 2019)
Kishor Kumar Jha {Director) fw.e.f July 17, 2018)
Ravishankar Chandrashekharan (Director] {w.e.f July 17, 2019}
Gautam Balakrishnan (Director) (upto July 17, 2019)
Himanshu Chaturvedi {Director} {upto July 17, 2019)

242 Detalls of related party transactions during the year ended March 31, 2020 and balance outstanding as at March 31, 2020

Balances outstanding at the end of the

Transactions during the year
Particulars year
March 31, 2020 March 31, 2019 March 34, 2020 March 31, 2019

Tata Projects Limlted

Proceeds from (ssus of capital 499,00 0.99 499.99 0.99
Bomrowings 490.00 5.00 495,00 5.00
Interest on borrowings 650 - - -
Interest accrued on borrowings - 5.85 -
Trade payables - - 5,026.02 -
Contract excaution expenses 4,323.70 - - -

WPIN AAC-3355

)
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25.

26.

21.

Impact assessment of the global health pandemic- COVID-19 and related estimation uncertainty

During the last few months the global Pandemic Covid-19 has had significant impact on the economic activity globally and in India and is
disrupting supply chains with closing of national and state borders and also imposing lock down and the economic activity have come to a
grinding hait except in the areas of health and food. Post announcement by WHC as a global pandenmic, numerous steps have been taken by
the Government and the companies to contain the spread of virus. The extent to which the businessioperations of the entity shall be impacted
will depend on future developments that are highly uncertain.

The extent to which the businesstoperations of the Company shafi be impacted will depend on future developments that are difficult to predict.

While the entity has been formed to undertake and implement the projects awarded by Nashik Municipal Corporation and Ludhiana Municipal
Corporation . there is an uncertainty to the extent that Covid-19 shall affect the business and operations of the entity due to:

To address the execution challenges, the Company has initiated following actions.

a) assessment of contractual rights and obligations and engaging with customers to get extensions

}  focus on reducing fixed costs

L=

¢)  managing customer exposure and continuous monitoring of their financial health
d) re-engineering the operalions to achieve efficiencies
@) evaluating the supply chain risks and working with vendors to ensure they honour the confractual commitments.

As per the management's initial plan for physical verification of stocks at locations that had to be covered as at the year end which could not be
caied out due to the lock down. The inventory verification at each of these locations has been carried out at a date subsequent fo the year end
in the presence of independent Chartered Accountants and the rolling back te obtain comfort over the existence and condition of inventeries as
at March 31, 2020.

Further, the entity has based on certain assumptions, cumulative knowledge and understanding of the business, current indicators of future
economic conditions made assessments around:
a)  Going concern based on cash flows as per approved Annual operating plan

b} Recoverability of receivables including unbilled receivables

¢) Recovery of contract assets

d) carrying value of property, plant and equipment

and has made adjustments wherever necessary and it expects to recover the carrying amount of these assets as at the balance sheet date.

However, the actual impact may be different from that estimated as at the date of approval of these financial statemeants and the Company wifl
continue to closely monitor any material changes 1o the assumptions made or fulure economic conditions.

Approval of financial statements
The financial statements were approved for issue by the Board of Directors on May 14, 2020

Previous year figures have been regrouped/ reclassified wherever necessary to correspond with the current year ¢lassification { disclosure.
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