Price Waterhouse & Co Chartered Accountants LLP

Independent auditor’s report

To the Members of TP Luminaire Private Limited

Report on the audit of the Financial Statements

. Opinion

We have audited the accompanying financial statements of TP Luminaire Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2019, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows
for the period then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and total
comprehensive income (comprising of loss and other comprehensive income), changes in equity and its
cash flows for the period then ended.

Basis for opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethies issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

B.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Members of TP Luminaire Private Limited
Report on audit of the Financial Statements
Page [3] of [4]

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory requirements

10. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

11. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

{(e) On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts as at March 31,
2019,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the period ended March 31, 2019,

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company
for the period ended March 31, 2019.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
Chartered Accountants

C
Sunit Kumar Basn
Place : Mumbai Partner
Date : May 16, 2019 Membership Number: 55000
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Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of TP Luminaire
Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the finanecial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsihility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
mnecluding the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
staternents.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting prineiples.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the rigk that the internal financial control controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
Chartered Accountants

Sunit KuMsu

Place : Mumbai Partner
Date : May 16, 2019 Membership Number: 55000
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il The Company does not own any fixed assets. Therefore, the provisions of Clauses 3(i)(a), 3()(k)
and 3(i)(c) of the said Order are not applicable to the Company.

ii. The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii} of the said
Order are not applicable to the Company.

i, The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order
are not applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

vi, The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a} According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including income tax, duty of customs, goods and services tax, cess and other material
statutory dues, as applicable, with the appropriate authorities,

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, goods and services tax or duty of customs
which have not been deposited on account of any dispute.

viii.  As the Company does not have any loans or borrowings from any financial institution or bank
or Government, nor has it issued any debentures as at the balance sheet date, the provisions of
Clause 3(viii) of the Order are not applicable to the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(inchiding debt instruments). In our opinion, and according to the information and
explanations given to us, the term loans have been applied for the purposes for which they were
obtained.

X. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

xi. The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company.
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xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xilii.  The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified under Section 133 of the Act. Further, the Company is
not required to constitute an Audit Committee under Section 177 of the Act, and accordingly, to
this extent, the provisions of Clause 3(xiii) of the Order are not applicable to the Company.

xiv. The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

Xv. The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable
to the Company.

Xvi, The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
Chartered Accountants

Sunit Kumar Basu
Place : Mumbai Partner
Date : May 16, 2019 Membership Number: 55000



TP Luminaire Private Limited
Balance Shest as at March 31, 2019
All amounts are in ¥ Lakhs unless otherwise stated

As at
Note to March 31, 2019
ASSETS
Current assats
(a) Financial assels
{ii Cash and cash equivalents 3 6.00
Total current assets 6.00
Total assets 8.00
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 4 1.00
(b Other equity 5 (1.00)
Total equity -
Liabilities
Current liabilities
{a) Financial liabilities
{ij Borrowings 6 5.00
(i} Trade payables 7
{a) Total outstanding dues of micro enterprises and small
enterprises; and -
(b) Total outstanding dues other than (il)(a) above 1.00
Total current liabilities 6.00
Total liabilities 6.00
Total equity and liabilitles 6.00
Ses accompanying notes forming part of the financial statements 1-15

This is the Balance Shest referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number : 304026E/E-300009

Sunit Kum?.g;::7

Partner
Membership Number : 56000

Place : Mumbai
Date : May 16, 2019

For and on behalf of the Board of Directors

autam Balakrishnan
Director

Placs: Mumbai
Date : May 16, 2019

A

Himansh aturved|

Director




TP Luminaire Private Limited
Statemnent of Profit and Loss for the pariod ended March 31, 2019
All amounts are In ¥ Lakhs unless otherwise stated

For the period
Note No. December 07, 2018
to March 31, 2019

| Revenue from operations
il Total income

il Expenses
(a) Other expenses
Total expenses (I}

IV Loss before tax (Il - lil

¥V Tax expense
{a) Current tax

{b) Deferred tax
VI Loss for the period ({V-V)
VIl Other comprehensive Income
Vil Total comprehensive income for the peried (VI + V1))
Eamings per equity share {of % 10 each)
Basic (T)
Diluted (T)

See accompanying notes forming part of the financial statements

8 1.00
1.00

(1.00)

(1.00)

(1.00)

(60.53)
(60.53)

1-18

This is the Statement of Profit and Loss referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number : 304026E/E-300009

Sunit Kumar Basu
Partner
Membership Number : 55000

Place : Mumbai
Date : May 16, 2019

For and on behalf of the Board of Directors

f &

Gautam Balalrishnan Hima
Director Director

Place: Mumbai
Date ; May 16, 2019




TP Luminaire Private Limited
Statement of Cash Flows for the period anded March 31, 2019
All amounts are in € Lakhs unless otherwise stated

For the period
Particulars December 07, 2018
to March 31, 2019

A. Cash flows from operating activities

Loss before tax (1.00)

Movements in working capital
Increass in trade payables 1.00
Cash generated from operations -
Income taxes paid -
Net cash flows generated from operating activities (A) -

B. Cash flows from financing actlvities
Praceeds from short term borrowings 5.00
Proceads from issue of share capital 1.00
Net cash flows generated from financing activities (B) 6.00

C. Cash flows from investing activities (C) -

Net increase in Cash and cash equivalents (A+B+C) 5.00
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the perlod (refer Note 3) 6.00

This is the Statement of Cash Flows referred to in our report of even date.

For Price Waterhouse & Co Chartered Accountants LLP For and on behalf of the Board of Directors
Firm Registration Number : 304026E/E-300009

Sunit Kum:’su am Balakrishnan Himanshu Chatyrvedi
Partner Director Director
Membership Number ; 55000

Place: Hyderabad Place: Mumbai
Date : May 16, 2019 Date : May 16, 2019




TP Luminaire Private Limited
Statement of Changes in Equity for the period ended March 34, 2019
All amounts are in ® Lakhs unless otherwise stated

A, Equity share capital

Amount
Balance as at March 31, 2018 -
Changes in equity share capital during the period 1.00
Balance as at March 31, 2019 1.00
B. Other equity
Reserves and Surplus
Particulars Total
Retained eamings
Balance as at March 31, 2018 - -
Loss for the year {1.00) (1.00)
Total comprehensive income for the year {1.00) {(1.00
Balanca as at March 31, 2012 {1.00) {1.00)|
Thig is the Statement of Changes in Equity referred fo in our report of even date.
For Price Waterhouse & Co Chartered Accountants LLP For and on behal

Firm Ragistration Number : 304026E/£-300009

Sunit Ku:%cr;::u

Pariner
Membership Number : 55000

Place : Mumbai
Date ; May 16, 2019

alakrishnan

Placs: Mumbal
Date : May 16, 2019

f the Board of Dich

turvedi




TP Luminaire Private Limited
Notes forming part of the financhal statements for the perlad ended March 31, 2019

1, Genersl informathon
TP Lumingife Privale Limited ("Company ar *enitly’} is a whofly owned subsidlary of Tata Projects Limhed Incorporated o Decambar 07, 2018 for sxecuting smart city constriction
projects.

1.4, Standerds Issued but mot yet effective;
The standards |ssued, bul not yo anac.nvammmdmmm«mammmsmm“mm.

Il AS Issued but nok yet efective: 30 March 2019, the Ministry of Corporate Affairs {'MCA") vide the Companies (indian Accounting Standards) Amendment Rules, 2019 has notiiied the
fullawing new and amendments & Ind ASs which the Company has nat applied as they are effective for annual periods beginning on or alter 1 Ap, 2019:

@ The Rules have rodfied the new lease standard Ind AS 116, Leases. \nd AS 17, Leasss has been withdrawn, The Rules aiso bring In consaquental amendments to ather nd AS as a
vl of notification of lnd AS 116. The Company is assessing the Implicalion of the above change.

{) Appendix C 40 Ind AS 12, Income Taxes has boen Insartad. The appendix provides accounting for uncariinty over iicome tax reatments. The appendix corresponds o IFRIC 23,
Uncertainty over Income Tax Trealments ssued by the (FRS Interprétations Commitiee. The Company ks assassing the Impfication of the above change.

{0y New paragraph 57A has been added 1o Ind AS 12 fo clarly fhat 1hs income 1ax consequences of dividends on financta! instruments clessified as.eqully should be recognised according
1o where the past ransaclions or events that generated distributabe profits were recognised. This amendment Is nol apphcable to ihe Company.

(W) Amendment 1o Ind AS 19, Employee Banefits, This amendment requires an enlity to: (1) use updaled assumptiors (o detarming currant sarvice cost and net interash for he remaindar of
the period attera plan amendment, curtailmant or setdement, and (1) recogniss In profit or 1oss as part of past service cost, or a gain or Joss on seftlemeant, any reduction Ina surplus, even
¥ that surplus was not previously recognised becausa of he Impact of the assal celling. This amendment wil not impact the financlal statemants of the Company.

{v) Amendment 1o Ind AS 23, Borrowing Cosls o clarlfy that If a spaciilc borrowing remalng outstanding afior a qualliying asset s ready for ks (ntended use or sale, It becomes pariof
genaral bomowlngs. The Company ks assessing the Imphcatlon of the above change.

(vi) Amendment o Ind AS 28, Invesiments I Assoclates and Jolnt Ventures. Investors could have long-term Interents (for example, prelersnce shares of long-tarm loans) In an assoclale
of Jolnt venture that form part of the net Investment In the assaclate or jolnt vanture. The amendment clarifies (hal these long-tam Interests in an assoctate of jolnt venture to which the
equlty mathod s not applied should be aocounted for using Ind AS 108, Financial Instrutments. The requirements of Ind AS 109 are applied to long-term Interests before applying the loss
allacation and Impalmant requirements of Ind AS 28, An fllustrative example Is also provided In Appendix A of Ind AS 28, This amerdment will not Impact the financlal stataments of the
Company,

{vil) Amendment o Ind AS 109 to enable an antly & measura ot amorisad cost same prepayable nanclzl assets with negative compansallon. This amendment will nol Impact tie
financial staterments of the Company.

{wily Amendment has been mads to Ind AS 103, Business Combinations and (nd AS 411, Joln Amrangements ko clarify ineastrement of previously held Interest i abtaining controbioint
conlrol over & joint oparation as fokows: () On gbiaining contro! of & business thal s a joint oparatian, previousty hald interest in join cperation ls remaasured st fair vaive at the acquisiion

2, Signéficant Accouniing Pollcies

2.4 Statement of compllancs

The financial stalaments comply In all matarial aspects with Indian Accounting Stendards (ind AS) notifled under the Section 133 of the Companles Act, 2013 (he Act), Companles (Indlan
Accounting Standards) Rules, 2015 and other relevant provisions of the Act as amendad from time o tima.

2.2 Basis of preparation and presentation

The inanclal stalsments have been prepared on the historical cost basis except for certain financial Inskuments tal are moasured ai fakr values at the and of each reporting period, as
axplained in the accounting policles below ;

Falr valus Is the price that would be recelved to sell an asset or pali 1o transfer a fiability In an ordery transaction between markel participants at tha measurement date, regardiess of
whather (hat price 5 directly observable or estimated using another valuation technique. In estimating the far value of an asset or a ligbility, the company takes Into account the
charasteristics of the asset or llabillty It market participants would take nose charactarisiics Info acgount when pricing the assal of liability at the measurement date- Fair value for
measurement and/or disslosure purposes In these financial statements Is delermined on such a basis, excep! for share-based payment lransactions that are within the scope of Ind AS
102, leaging transactions that are wiihin the scope of Ind AS 17 and measuremants thal have some similarities (o fair valug bt ane not fair value, such as nel realizable value in Ind AS 2 or
value In use in Ind AS 36.

In addion, for financial raporting umses.tﬂrvabemeasuramanmafecatagoﬂmdhhmvd 1.2,or3bassdanu'ndagmmmd1mmrlsbmefdrva|m MeasUITants e
obsanvablo and the significanca of the Inputs ¥ the fair value measurement In ks ontirety, which are describad s follows:

+ Level § inpuls are quoted prices (unadjusted) In active markets for Klentical assats or Labiiles thal the entily can acess at the measurement date;
+ Level 2 puts ane Inpuls, other than quoted prices Included within Level 1, that are otrssrvable for Ihe assel or kabilty, lther directty or indirectly; and
« Lavél 3 Inputs are unobservable Inputs for the asset o liabllity,

2. Estimatos

The prepatation of the financlal statements In' conformity willhy Ind AS requires management 1o make eslimates, Judgemenits and assumpllons. These estimates, Judgements and
assumplions affect ihe application of accounting policles and W reported amounts of aseets and liabilides, the disclosures of contingent assets and isbiliies at the dale of the financial
statements and reported amounts of revenues and expenses during the year. Application of accounting policles thal require critical accounting estimates invalving complex and subjective
Judgments and the use of assumptions in these financial stalements have baen disclosad. Slanificant estimates like contract estimale are mada by way of project budget in respect of he
projact lo compule project profitability with various assumptions and judgements. Accounting estimates cotld change from period 1o period, Actual resufis could differ from those estimates.
Appropriale changes in estimates are made as managemant bapomes aware of changes in circumstances surrounding the estimates, Changes [n estimates are reflected In the financial
stataments In the period In which changes are made and, If material, thelr affects are disclosad in the notes to the financial stalements.

2.4 Revenus Racognltion
TneCompanymugnisasremmonsaﬂsracuondpemmameubﬂoammsm.mwbmmmmdwmmmrmwmnamumacumram
exchudas laxes collectad on behalt of (he govemment authorities.




TP Luminaire Private Limited
Hotes forming part of the fnanclal statements for the partod ended March I, 2019
Determination of transaction price and s subsequent assessmant:

The enfity assesses the transaction price considering the candracl price as agreed with (ha customer In the confract document, thal includes Letler o Acceptancelintent or any document
avidencing the contraciual arangement . Whene consideration 18 ot specified within the contract and Is variable , the entlty estimates the amount of consideration 1o be received from lis
customer, The cangideration recognised ks e amount which the ently assesses to be highly probable not lo resull in a significant reversal in fulure perlods.

Modication(s) o an existing contrach, if any, are assessed 1o be eilher a separate performance obligation or an extenslon of existing scape and transaction price Is delarmined accordingly
onily considers ihe relention moneys held by customer to be protection money in the hands of the entity and hence are ot subjecied to discounting pursuant (o para 1 and 62{c) of Ind
AS 115. The mobillsation advances recalved, free of interes!, from customer, aieo are not subjected Io discounting, as the entity consldars the objectivi bahind the transaction to be thal of
ensuring and protecting Tmely execution of the project and not deriving fnanclal bensfitin the nature of Inkrest.

TheEmnrdspioysmvenwrecogmmnowapeﬂodofumasmidemdappmpnatebmnmedprmvlcedalwemdbﬂnmmmen

Revenus from operatlons:

0 Revenue from construcion and senvices acivilas ks recognised over a period of time and the entty uses he Input methad to measure progress of delvery.
Performance oflgatlons In a contract with cugtomen

The entity datermines the perfomance obligations, considenng e nature and scope of eath contract.

Maaswring Progress of a construction contract
'.'.'rnnﬂ'noummofoumactcmbeemnatedralahly.oommtmunaﬂonnwacwostmrwogris&dasmenweammnsesmspecﬂvaybymmmmgeofmpblon
s ot the reporting date.

Mo profit ks recognized tl a minimum of 10% progress is achieved on ihe contract. Rmnwbmmmwhmamﬁemmmmnwnmmd
cornpletion.

Coslsaremomhedasrmnedammmaisramgnlsedonmhadsolmpmpmﬁmoﬂotalacmdoomsasathempomda\e,mlneeslmbdmmslsmuwmu

Pmlsbnlsmadahranknomorexpecladlossesunindvlﬂualoonmonoemlmsmm‘mnthdmnsbmmmmMmk
recoqnised when I ks probable il wil be agread by the cusiomer,

2.5 Eamings Per Share

Th Company presents basic and diluted eamings per share ("EPS’) data for its equity shares. Basic EPS I calcutated by dividing the profil ur loss attribulable (o equity shareholders by
the welghted average number of equily shares outstanding during the year. Diluted EPS is datermined by adjusting the profttof loss attribulable to equity sharsholders and the welghted
avarage number of equity shares outstanding for the efiects of all dilutive potential equity shares.

2.6 Taxatfon
incorne tax expanss reprasents he sum of ke tax cumeally payabte and defemmed tax.

281 Curvent tax
Gumenl tax expanse comprises laxes on income from operations in ndia, Tax expense related to India is defermined on the bagls of the lncome Tax Act, 196 and quantified at the
amount expected o be pald to the taxation authortties using the applicable ax raes.

2:6.2 Deforred fax
Deferredtax1.smogﬂmdmbmavﬁﬂmsbmn&emﬁgmumaassesammmmlrlafhancmslabmmsmﬂ!ammpwmgmhmused in the
camputation of taxable profit, Defermad Lax Nabilljes are ganerally recognisad for all Laxabie temporary differences. Deferred lax assets are gensrally recognised for all deductible temporary
diffarences to tha extant thal it s probable that taxable profiis il be avallable against which those deduciible temporary differences ¢an be utlized. Such defermed tax assets and labiliies
2re nal. recognitsed If the lemporary differance artses rom tho inkal recognition (ou‘ermanhahuslnessoomblnaiun}otasaelsa‘ﬂllahlﬁaslnaransaclonmlaﬁec\snalmerm
{axabie profit nor he accounting profil

Thecatwmanwntoiﬁefsrmdtaxwismlemdatmendoiaachraporﬂngpemclandmnmemmmnhmwrmmm&WHMMBmmm
avaiable 1o allow all or part of the asset o be recovensd.

Deierredmxllabﬂmasandasaelsammasuedatmetaxratesmataﬁerpmmapplyhmpomdhmnhmsllablwlssemedutrsasseirealzed.hesedontaxrahs{mdlax
hus)mmbeenmdnrsubsmﬁvslyemhdhymaﬂdmammmm.

Current and deferred tax for the year:

Current and defemed tax am recognised InpmﬂtorhmemlmnmeyrdamtonemﬂlalaﬁrembsdInoheronrmrenenslvehwneordlmwy I equity, In which case, the
cument and defemed tax are also recoonised In other comprehensive Incoma or directly in equity respaciivety. Where curment tax of defemed tax anises from the Inial accounting for a
Business combination, the tax effect Is Inciuded in the accounting for e business combination.

Dufamed tax assets and llabiitios are offsal whan thers Is & legaly enfarceable right 1o offsel curment tax acsets and liabliles and when the dafemed tax balances refata to the sams
taxainnaulmmy.o.memwasselsaudwIlwblllaearaoﬂseiwhemﬂnenutyhasaleganyenfomblengmmolselm Intands elher to setiie on a net basls, of 10 reallse the assel
and setthe the liabillly simuttaneousty.

2.7 Provisions, contingent llabilities and contingent assets

Provisions are recognised only when there |s a present abligation as a rasull of past events and when a reasonable esimate of lhe amount of abligation can ba made, The amount
recognised s a provision is the best estimate of the consldaralion required to sallle the present obligaion at the end of the reporting periad, takdng Into account the risks and uncariainties
surrounding the cbiigation, When a provision s measured using the cash flows estimated to setie the present obligation, Iis camying amount is the present value of those cash flows (when
the efiect of the fime value of money Is materal).

Contingent liabililies 2re disclosed for ) possible abligation which wil ba-confirmed only by future evants fiot wholly within the control of the Company or (i) present obliations arising from
past events whare ftis not probable that an outflow of rescurces will be required 1o seifia (he obligation or a rellable estimate of the amount of the obligation cannot be made. Contingent
a55ets are nelther recognised nor disclosed In the Ananclal statements.

When fils probable 81 any stage of the confraci, that the (o4l cost whl encoed the kotal contract revenus, the expecied kess is recognised mmediateaty.




TP Luminaiwe Private Limtied
Notas forming part of the financial statements for ihe period ended March 31, 2019

2.9 Financial lnstruments

Financial assets and financlal Rabilties are recognisad when the company becomes a pary 1o 1he contractual provisions of e Inslruments.

Financial assets and financial labikties are inftatly Measured at falr value, Transaction costs that are directly altributable o the acqulsition oF Issue of inancial assets and Ananclal iabilbes
(amarhmmarclalassatsammlalllahmgsattarvauahmn profit or hss]areaddeclwordedmtsdfmu'erdrvamoimeMdaaseBnrmandd Hablktes, a5
appropriate, on Inidal recogrition. Transaction costs directly atirbutable & the acquishion of Tnanclal assets or financlal llabilkies at falr value through profll o ks are recognised
Immediakety In profil or kss.

{i} Pnancial assets carrled at smortsed cost ;- A nancla) assetis subsequenty measured at amorised cost if 1L s hetd whiin a business model whose objective 5 to hokd the: assel in
omder to callect contractual cash fiows and (he confractual terms of #e fnanclal asset ghw rise on specilied dates to cash flows that are solely payments of principal and intarest on the
principal amaunt outstanding.

{lf} Finamciak assets at fair value through other comprehensive ncoms :- Financial assets are measured at falr value through other comprehensive incame |f these fnanclat assets are
nakl within & business whose objective Is achiaved by both collecting contractual cash flows (hal ghve rise on specified dates to solely paymants of principal and Interest on the principal
amount outstanding and by sefiing financlal aseets. '

{il} Financlal assets at falr value through proftt or loss = Financial assets are measurad at falr value through profit of Joss unless It i measured at amortised cost or gt falr value
through other comprehensiva Income on intfal racognition. The transaction costs direcily atiribulabla to the acquisition of financlal assets and labities ot falr value through profil of loss are
immediately recognised In profit of loss.

{Iv} Financlat llablities - Financlal Aabiiiles aro measured ot amorized cost using the effective Intgrest method at cost.

Impalment of Financial Assets
The company applies the expecied credh loss model for recagnising Impalrment loss on fnanclal assels measured at amortised casl, rade receivables, other contractual dghts 10 recalve

cash or other financlal assel.

Fortadereoeivahtesorwconﬂacmdrlgmmreceiuecamoranmharﬂnardalassematmmﬁnmtamacuonsmalmmmmesoopedmﬁs115.mmmyatwaysmm
the loss allowance at an amount equal to listime expeched credit losses.

Furiher, for the purpose of measuring listime expectsd credk loss dllowance for financlal assets, Tie company has used 3 practical expedisnt as permilted under ind AS 109, This
axpected credil loss aligwancs |s computed based on a provision matrt which takes into account historiced. credit lass exparience and adjusiad for Torwand-looking Information.

2.9 Operading cycle
The Company has Setectsd the durabon of the project as Its operating cycle wheraver approprisie, for classiication of lls assets and Jlabliies as current and non-current.

2.10 Cash and Cash Equivalents

For the purpose of presentation In the statament of cash flows, cash and cash equivalenls Iricludes cash on hand, depastis held al call with financial instiutions, other shortlem, highty
liquid Investments with original maturities of three months or lass that are readily convertible to known amounts of cash and which are subject 1 an Insignificant risk of changes in value,
and bank overdrafts. Bank overdrafls are shown within borrowings In current iabifites In the balance sheet.

2.11 Oftsatting Financial instruments

Financlal Assels and Lisblies ara offiset and the net amount Is reporied I the Balance Sheet where there |s @ tegally snfiorcaabla: righl 4o offsel the recognized amounis and thera ks an
inenion to setfe on et bagls or realize the asset and settie the llabliity stmultanecusty. The legally enforeatile ight must not be contingent on fulure events and must be enforceabls in
the nomal coursa of business and In ihe event of defauli, insolvency of bankrupicy of the enlify or the counterparty.

2.12 Trade and Oiher Payables ,
TheseunounlsrepmsenlllabilﬂesbrgnodswseMosspmmedIoIhewmpmyphrwumofﬂmnddwaumbhmurpald.nadeaﬂomrpayabbsammbd a5 Lurment
Habilites uniess payment |5 not due within 12 months after the reporting perlod. They are recognized Initially L thekr fair valu and subsequently measured al amortized cost using the
affective intarast method.

213 Segment Reporting
The Campany operales In anly one buskness segment viz, Executing Smart City Projacts In India. Therefors, segment wise reporting under IND: AS 104 s not applicatie,

244 Rounding off amounts
AN amounts dlsclosed in (he financlal statements and nols have been rounded off ta (he nearsst lakhs as per tha requirement of Scheduls )1, uniess atherwse stated.




TP Luminaire Private Limited
Notes forming part of the financial statements for the perlod ended March 31, 2019
All amounts are in ¥ Lakhs unless otherwise stated

A at
March 31, 2019

3. Cash and cash equivalents

Balances with banks in current accounts 6.00

6.00

Total

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period.
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TP Luminalre Private Limited
Notes forming part of the financial statements for the period ended March 31, 2019
All amounts ars in ¥ Lakhs unless otherwise stated

As at March 31, 2019

Amount
Number of shares € Lakhs

4, Equity share capltal
Authorised share capital
Equity shares of 10 each with voling rights 1,00,000 10.00
Issued, subscribed and Fully paid-up
Equity shares of ¥ 10 each with voting rights 10,000 1.00
Total 10,000 1.00

Notes:
{) Reconcilistion of the number of shares and amount outstanding at the beginning and at the end of the period

Equity shares with voting rights

Equity Share Capital
Number of shares Amount
(€ Lakhs)
Balance as at April 01, 2018 . -
Shares issued during the year 10,000 1.00
Balance as at March 31, 2019 10,000 1.00

() Terms and rights attached to the equlty shares

The Company's issued, subscribed and paid-up capital comprises of equity shares only. The Company's paid up
capital comprises only one class i.e. equity shares having par vakue of 210 per share. They entitle the holder to
pariicipate in dividends and to share in the proceeds of winding up of the company in proportion to the number of and
amounts paid on the shares held. The liability of the members is limited. Each holder of equity share is entitied to one

vote per share.

(i) No shares have been issued for consideration other than cash during the period.

{iv} Shares of the company held by holding company

As ot
March 31, 2019
Number of
Shares * age of holding
Equity shares of & 10 each
Tata Projects Limited, Holding Company 9,999 99.99%
(v) Detalis of shares held by each shareholder holding more than 5%
As at
March 31, 2019
Number of
Shares % age of holding

Equity shares of T 10 each

Tata Projects Limited, Holding Company 9,899 99.99%




TP Luminaire Private Limited
Notes forming part of the financial statements for the period ended March 31, 2018
All amounts are In ¥ Lakhs uniess otherwise stated

§. Other Equity
Ag at
March 31, 2019
Reserves and surplus 1.00)
Total 1.00}
5.1 Ressrves and surplus
As at
March 31, 2019
Retained eamings
Balance at the beginning of the period -
Loss for the period {1.00)

Balance at the end of the period (1.00)




TP Luminaire Private Limited
Notes forming part of the financial statements for the perlod ended March , 2019
All amounts are in ¥ Lakhs unless otherwise stated

As at
March 31, 2013

6. Current borrowings

Unsecured - at amortised cost

Loan from Related party - Tata Projects Limited 5.00
Total 5.00
Note :

During the period, the Company raised a term loan from Tata Projects Limited to meet its working
capital requirernent, The loan is unsecured and has no defined term. The Company expects 10
pay the same within 12 months, hence the same has besn classified as current. The loan
raceived is interest free,

7. Trade Payables

Current

(a) Total outstanding dues of micro enterprises and small enterprises;

3|'Id =
{b) Total outstanding dues other than (a) above 1.00
Total 1.00

There are no micro and small enterprises fo which the Company owes dues based on the
information available with the Company.

For the period
Particulars December 07, 2018
to March 39, 2019
8. Other expenses
Payment fo auditors (sefer note below) 1.00
Total 1.00
Note :
Payment to auditors comprises of :
a) Statutory Audit fee 1.00
For the period
9, Eamnings per share December 07, 2018
to March 31, 2019
Loss for the period (A) {1,00,000.00})
Baslc and Diluted
Weighted average number of equily shares of € 10/- each outstanding
during the period (B) 1,652.17
Eamings per share {face value of ¥ 10/- each} {60.53}

Earntings per share - Basic and Diluted {60.53)
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Notes forming part of the financial statements for the period ended March 34, 2019
All amounts are in ¥ Lakhs unless otherwise stated

10.  Financlel Instruments

10.1  Capltal Management
The company's business mode is working capital centric. The company manages ks working capital needs and fong term capital expenditure, theough a balanced mix of capital and short ferm debi.

The company is not subject to any extemally imposed capital requirements
The company reviews its capital requirements on an annual basis, in the fom of Annual Operaling Plan (AQF). The AOP of he company agareqales the capital required for execution of project and
ihe financing mechanism of such requirements is determined as part of ACP.

10.2  Categories of Financial instruments

As at
iaillculm March 31,2018
Financlal Assets
Current
Cash and cash equivalenis 6.00
Total 6.00

Asat

Particulars March 31,2019
Financial Liabifities
Current
Borrowings 500
Trade Payables 1.00
Total 6.00

103 Finenclal Risk Managsmont Objactives
The Company's manages ks financial risk by regular monitoring of fts financial instruments. Tha financlal liahililies, are negoliatad, gensrally on a back to biack basis, whereby the
financial liablitieg are discharged on realisation of financial assets. The company monitors the project prograss on ragular basis fo ensure regular rotaton of working capitel within
acceptable limelings.

10.4  Market risk
The Company's activilies are exposed lo market risks in The form of escalafion in maleriel and oher diract costs. This risk ks mitigaled by the price vanation dause in the coniract
where Ihe company Is allowed 1o claim the price varialions in certain identified materials,

105  Credit Risk Management
The credit risk to the company arises fram two sources:

4} Customer, who defaull on ther centractual obligations, thus resulling in financial loss to the company.
b} Non certification by the customer, aither in pert orin full, the works billed & per the contvact, being non claimabls cost as per the terms of the contract with the customer.

a) Customear;

The company has been formed fo execute smart ety construction projects. The customer svaluation is carved oul by the company partners during the bidding stage, wherein, the
following criterdon were evalualed,

(1) Custamer's financial health by examining Ihe audited financlal stataments.

(i) Whether tha Customear has achleved the financial closure for the work for which the company is bidding,

(iif) Whera lhe customer is @ private company, tha rating of the cuslomer by a reputed agency.

{iv) Brand and market repuiafion of the customer.

{v} Detalls of other coniractors working wilh the customer.

{v) Where he cuslomer is Public Sector Underlaking, sanclion and avallability of adequate financial resources for the propased work,

Company makes provision on its financial assels, on every reporting period, a6 per Expected Credit Loss Method, The provision is made separately for each financial asset. The
parcentage at which the provision is made, i determined on the basis of historical experience of Such provisions, modified to the currant and prospective business and customer
profile.

b) Non certification of works billed

The costs incurred on projecls are regularly monitored through the Project budgets. Costs which are ingurred beyond the agreed terms and conditions of the contract, are claimed
from the customer, based on the aclual works performed. The refiabilily of such claims, Is verified by independent professionals, who certify the tenabllity of such claims and also lhe
collectible amounts, by applying appropriata probabilities. Costs, which are identified as non tenahle or costs beyond the collactible amounts, as mentioned above, would be provided
in 1ha hnolee Af ascnanle

106  Liguidity Risk Management
The campany biaing an EPC conlractor, has a constant liquidity pressurs lo mesi the project requirements, These requirements are mel by & balanced mix of borrowings and project
cash fiows. Cash flow forecast ks made for projact on monthly basis and the sams is tracked for actual performance on dally basls. Shortfall In cash flows are malched through short
term borrowings and other stralegic financing means. The dally project requirements are mot by allocating the dally aggregated cash flows for the project. Company has an
established praclice of prarilising (he site kevel payments and regulatory payments above othar requirements,

10.7  Fabr Value Moawurement
Fair vaue of financia) assets and tiabiliies measured at amortised cost,
Ttads receivables, cash and cash equivalents, other finencial assels are at carrying values thal approximate fair value, Trade payables and other financlal fiabilties are at carrying vales thal
approximale fair value. IF measurad a1 fair value in the financial stalements, thesa financial instruments would be classified a5 Level 3in the feir value hierarchy.
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Notes forming part of the financial statements for the period ended March 3, 2019
All amounts are In ¥ Lakhs unless otherwise stated

11. Segment Information
The Cempany has been formed to execute smart city projects and is yet to commence its commercial operations. Hencs, there are no feportable segments under Indian
Acoounting Standard - 108 "Segment Reporting”.

12, Dotails on dervative instruments and unhedged foreign currency exposures
(i) There are no outstanding forward exchange conracts as at the end of the reporting period.
(i) There is no foreign currency exposure as at the end of the reporting period.
{iii) The net foreign exchange loss o gain to the statement of profit and loss is Nil as at the end of the reporting period.

13. Related party transactions :

131 Details of related parties:

Description of relationship Names of related parties
(i) Holding Company Tata Projects Limited

Gautam Balakrishnan (Director)
{1) Key Managerlal Personnel Himanshu Chaturvedi {Director)

13.2 Detalls of related party transactions during the period ended March 31, 2019 and halance outstanding as at March 31, 2019

Balances
Tr;»m;ﬁho:s during outstanding at the
Particulars — end of the pariod
March 31, 2019 March 31, 2049
Tata Projects Limited
Proceeds from lssue of capital 059 0.99
Borrowings 5.00 5.00

The Company has prepared its financlal statements for the first fime for the period commencing December 07, 2018 to March 31, 2019. Hence, disclosure of comparative
information is not applicable.
15. The financial statements were approved for issue by the Board of Directors on May 16, 2019.
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