
 

 

 

 

June 07, 2024 

To 

National Stock Exchange of India Limited 

 Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex,  

Bandra (E), Mumbai-400051 

 

Dear Sir / Madam, 

 

Subject: Intimation of Credit Rating  

 

Pursuant to Regulation 51(2) and Regulation 55 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 

inform you that India Ratings and Research (Ind-Ra), the Credit Rating Agency, has taken the following 

rating actions on the Company’s instrument(s) as per the details given below: 

 

Instrument Type Size of Issue  

(Amount in INR 

billion) 

Current Rating Rating Action 

Long-Term Issuer Rating - IND AA/Stable Affirmed; Outlook 

revised to Stable 

from Negative 

Non-convertible Debentures 27.5 IND AA/Stable Affirmed; Outlook 

revised to Stable 

from Negative 

Proposed Non-convertible 

Debentures 

2.5 IND AA/Stable Assigned 

Unallocated fund based/ 

non-fund-based working 

capital limit 

13.48 

(reduced from 14.48) 

IND AA/Stable/IND A1+ Affirmed; Outlook 

revised to Stable 

from Negative 

Fund-based working capital 

limits 

 

22.87 IND AA/Stable/IND A1+ Affirmed; Outlook 

revised to Stable 

from Negative 

1.0 IND AA/Stable/IND A1+ Assigned 

Non-fund-based working 

capital limits 

189.68 IND AA/Stable/IND A1+ Affirmed; Outlook 

revised to Stable 

from Negative 

Commercial Paper  

 

16.0 IND A1+ Affirmed 

4.0 IND A1+ Assigned 

 

The rating letter from Ind-Ra and the rationale for the credit rating received by the Company is enclosed 

herewith. 

 

This is for your information and records. 

 

Thanking you.  

 

Yours faithfully, 

For Tata Projects Limited 

 

 

 

_______________________ 

Sanjay Dubey  

Company Secretary & Compliance Officer 
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